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Ex-Senirok Tuomas V. Cooper, president of the Guaran- 
tors Liability Indemnity Company of Pennsylvania, and Rich- 
ard F, Loper, general manager of the same company, appeared 
before the Senate insurance committee as advocates of the retal- 
iatory bill now pending in the Pennsylvania Senate. Several 
gentlemen appeared in opposition to the bill, but the committee 
reported it favorably and its final passage is predicted. This 
is Mr. Loper’s pet measure, and is intended to drive out of 
Pennsylvania the insurance companies of every State that 
refuses to permit the Guarantors to do business therein on Mr, 
Loper's own terms. No intelligent body of legislators would 
consider such a proposition for a moment, but the legislature 
of Pennsylvania is not that kind of a body. 





Tue act to compel Lloyds insurance organizations to submit 
annual reports to the Superintendent of Insurance, and placing 
them under the supervision of that officer, has passed both 
houses of the New York legislature. 
approved by the Governor and go into effect on June 30. It 
provides that on that date every existing Lloyds or individual 


It will possibly be 


underwriters actively engaged in business shall file with the 
Superintendent a certificate giving its name and location, and 
the name and address of every subscriber or member of the 
organization and a statement of its financial condition. There- 
after it must file annual reports within two months of January 1 
each year showing its financial condition on January 1 in such 
form as the Superintendent may prescribe; it provides that 
funds must be invested as prescribed for stock companies, and 
gives the Superintendent the right to examine into their con- 
dition whenever he shall deem it advisable; also that legal 
process served upon the agent or attorney of such organization 
shall be binding upon all its members as if personal service had 
been made upon them; the right to reinsure in similar organi- 
zations is given them, and the act provides that they shall be 
subject to the same taxation as is now imposed upon fire insur- 
ance corporations. 

* + * * 

This act is in line with the suggestions made by THE SreEc- 
TATOR over two years ago, and urged upon the managers of 
those Lloyds that are desirous of doing a legitimate business. 
Had they then united and secured the passage of an act similar 
to this, requiring publicity to be given to their financial condi- 
ion and their transactions, all the scandal that has attached to 
the Lloyds system would have been avoided. At that time 
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there was a demand for such insurance—a Lloyds **‘ boom,’’ in 
fact—of which advantage could have been taken and numerous 
strong and trustworthy organizations been built up. But 
adventurers and swindlers took advantage of the demand, and 
by their frauds brought the name of Lloyds into much contempt. 
This will make the work of regaining public confidence so much 
the harder for the Lloyds that are ambitious to conduct an 
honorable business, but those that have survived the scandals 
have shown such staying qualities that they will no doubt 
succeed if the bill is signed by the Governor. The new con- 
ditions imposed upon them are well calculated to impress 
insurers favorably with all Lloyds that honestly comply with 
them. The better class of them have favored this bill and will 
welcome it heartily. 





ALLEGED TRUST IN LIABILITY 
INSURANCE. 
iz )R answer to the numerous criticisms of the Guarantors 
Liability Indemnity Company, Richard F. Loper, gen- 
‘* | am fighting the insurance trust, and 
This has been 


THK: 


eral manager, replies: 
the trust is trying to destroy my company.’’ 
his cry for the past two years (or that the journals were trying 
to blackmail his company), and he has recently emphasized it 
by a circular to policyholders which includes some quotations 
from his personal newspaper organs. It would be far better for 
Mr. Loper to devote his energies to the rehabilitation of the 
Guarantors, and to securing for it readmission to those States 
from which it has been excluded than to waste them in fighting 
a phantom that exists only in his vivid imagination. There is 
no such thing as a trust in the liability business, nor any com- 
bination for the advancement of rates, as he asserts there is. 
It is true that the managers of the reputable liability companies 
have a “‘ Conference,’ but this is precisely what its name 
implies, a conference of managers to discuss measures for the 
general well being of all companies engaged in this line of 
insurance to exchange experiences, and to secure uniformity 
in policy conditions and equitable rates to be charged for various 
hazards, It is only about eight years since this form of insur- 
ance was introduced in this country, and it will require many 
more years of practical experience before the true character of 
the hazards involved in it can be definitely determined and 
rates established that will be equitable for the insured and ade- 
quate to reimburse the companies for their losses and expendi- 
tures. Here is what the New York Insurance Department 
says about *‘ the insurance trust’’ in its recent report on the 
examination of a well known casualty company: *‘ The com- 
pany is demanding the rates established by the various casualty 
companies now forming the Tariff Association and is apparently 
developing its business on conservative lines.’’ If Mr. Loper 
could get any insurance department to speak as well and favor- 
ably of his own company it would pay him with a view to 
invite public confidence in the Guarantors to stop cutting 
rates and join the ‘** trust’’ or Conference which the New York 
Insurance Department so favorably commends. Will Mr. 
Loper please note that the insurance officials of New York 
State believe that connection with the ** casualty trust’’ by a 
casualty company is one indication of conservative manage- 
But then Loper does not know the meaning of conser- 
He is nothing if not aggressive and spouting bun- 
When the ablest men in the business, representing 
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companies having millions of dollars of capital and many more 
millions at risk, concede the necessity for the exchange of 
inexperiences and the adoption of uniform practices for the wel- 
fare of a business in which so large a portion of the community 
is interested, it is the height of presumptuous impudence for an 
experienced upstart like Mr. Loper to set himself up as wiser 
than all his competitors combined and the source of all wisdom 
regarding this particular business, and his annual statements 
serve to verily this assertion. 

As an illustration of the methods of this mighty intellectual 
giant may be cited his dealings with the trolley hazard. After 
one or two years’ trial the liability companies ascertained that 
they could not afford to insure the trolley street railways, and 
so refused that business entirely notwithstanding the large pre- 
miums offered them. But Mr. Loper was, in his own estima- 
tion, wiser than they, and so he let it be known that the Guar- 
antors would insure trolley risks, and was ready to accept 
almost any rate of premium that was offered. Premiums 
poured in upon the company till Mr. Loper boasted that he 
had the insurance of a hundred or more trolley lines, and was 
able to show and gloat over a large premium income. But 
soon the claims began to pile up, and in the course of a year 
or two he found by practical experience what other managers 
could have told him in advance, that the trolley business would 
not pay, and was sure to wreck any company that persisted in 
it. He had insured the Union Traction Company of Philadel- 
phia against almost any claim likely to be made against it, and 
after a bitter experience a few weeks ago the Guarantors entered 
into an engagement to pay $200,000 to the traction company 
to be released from its liability under its old policies, and to 
secure the payment of this amount mortgaged its home office 
building for $100,000, this being in addition to another mort- 
gage on the same property for $100,000, This is but a single 
illustration of Mr. Loper’s plunging practices; the company 
has been a notorious rate cutter from the first, the dominant 
idea apparently being to secure the premium regardless of the 
rate. That this policy has seriously involved the company is 
shown by its annual reports, and by the further fact that Mr. 
Loper claims that he and his associates have donated to it 
$421,000 in less than two years to maintain its solvency or the 
appearance of solvency. The greater part of this donation is 
reported to have been supplied from Mr. Loper’s private for- 
tune, accumulated in the early experience of the company under 
a contract with it that gave him the lion’s share of the pre- 
mium receipts. Had Mr. Loper joined with the other man- 
agers in the Conference that he now denounces as a “‘ trust,’’ 
and profited by the experience he might there have obtained, 
the Guarantors would not now occupy an equivocal position in 
the community and Mr. Loper would have been a richer man 
by many thousands of dollars. 

But what he denounces as a “‘ trust’’ is very far from any 
offensive combination. A “ trust’’ is supposed to be an organ- 
ization to create a monopoly for the benefit of the organizers. 
The ‘‘ Conference’’ of liability insurance managers is for the 
purpose of obtaining accurate data regarding a business yet in 
its experimental stages, and if anything was wanting to show 
the necessity for such proceeding it is the history of the Guar- 
antors under Mr. Loper’s management. The experience of 


years in life, fire, accident and all other branches of the insur- 
ance business has demonstrated that it is impossible, in the face 
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of excessive competition, to vest a monopoly of the business jp 
the hands of a few, but that it is essential to their successfy] 
operation that there should be uniform practices as largely as 
possible and harmonious action as regards the material features 
of the business. 





FIRE UNDERWRITING PROFITS AND LOSSES+* 
VEN a fairly profitable year, such as 1896 wa 
proved sufficiently remunerative to the fire insurance 
companies to more than nominally affect their profit and loss 
account, in the aggregate, fora decade. Sixty representative 
companies have received about $925,000,000 for premiums in 
the past ten years, and their net underwriting profit for hand- 
ling this immense sum, and in addition thereto assuming the 
chance of losing all their assets, has been but $11,000,000— 
scarcely more than one per cent of their premium income. 
And even this did not benefit all of the companies included in 
the list of sixty shown in the accompanying table, for it is 
found, upon inspection, that twenty-eight, or about one-half of 
the number, not only failed to make any profit, but suffered 
absolute underwriting loss. The losses of these twenty-eight 
companies footed up nearly $9,000,000, the percentages of 
losses to premiums in individual cases ranging from six one- 
hundredths of one per cent to 9.07 per cent. On the other 
hand, thirty-two companies were more fortunate, their gains 
falling a little short of $20,000,000, and the percentages of 
profits to premiums varying from four one-hundredths of one 
per cent to 9.15 per cent. If all of the companies had profited 
to the extent that the most fortunate one did, the compensation 
for the vast risks of capital would nevertheless have been meagre 
enough, but to transact a tremendous volume of business of an 
extremely hazardous nature for a less profit than would be 
returned by an absolutely safe investment, or, as in many 
cases, at an actual and severe loss, is most discouraging. 
When it is considered that fire insurance is one of the stoutest 
props of business credit, and that its absence would most seri- 
ously and effectually curtail the mercantile and manufacturing 
interests of the country, it would appear that the invested cap- 
ital is fairly entitled to reasonable dividends, and propertyown- 
ers should not begrudge the companies adequate rates of pre- 
mium. Instead of receiving just treatment, however, additional 
handicaps are constantly being placed upon the business of fire 
underwriting, principally by means of legislation, although com- 
mercial bodies also contribute largely to the hampering of the 
business by encouraging the formation of mutual companies 
and patronizing ‘‘ undergrounders’’ to the disadvantage of the 
regularly organized and licensed corporations which furnish 
genuine indemnity. 

If, instead of having had their money invested in fire insut- 
ance companies, the stockholders of the latter had placed thetr 
funds in almost any other legitimate business, it is quite prob- 
able that the results would have proved much more satisfactory 
financially. As it is, only seven companies out of the sixty ca? 
show a reasonable profit on their business, assuming that five 
per cent net on the total premiums should be so regarded, 

while for twenty-eight of them ten years of business have availed 
them nothing—worse than nothing, so far as actual underwnt 
ing profit is concerned. a 
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Sixteen Companies of New York State. + $ 
Agricultural, Watertown..........+...s00. 9.152,912| 4,962,064 
American, New York.........--.. Se eee 8,916,991 | 5,944,722 
Buftalo German, Buffalo.................. 4,142,767 | 2,236,355 
Citizens, New York.........----eeeeceeees 6,016,185 | 3,856,691 
Continental, New York ......-..--+0---0 27,268,215 | 15,331,251 
Eagle, New York.........--+eeeeeeeeeeees 1,723,939 | 832,184 
German-American, New York............. 26,778,174 | 15,469,636 
Germania, New York......-....eeceee--e- 11,547,897 | 5,774,748 
Giees Falls, Glens Falls................... | 6,368,848 | 3.231.516 
Greenwich, New York ..... bitenedensaosne |§10,491,058 | 7,032,409 
Hanover, ew — RS ee eee 12+550.373 | 7,382,640 
Home, New YOrK.....ceeceerercccereccces 49,220,307 | 27,544,902 
Niagara, New York...----.seseecsesceeees 15,981,217 | 10,077,906 
Phenix, Brooklyn.....----.sseeesseseeeees 38,477,188 | 24,779,323 
Westchester, New York..........---0.2.0 I1,309,312 | 6,186,366 
Williamsburgh City, Brooklyn............. | 5,622,402 | 2,940,654 

Twenty-six Companies of Other States. 

a. go * ERSTE wird 19,018,581 

SE, SOON enn 505<060sdesssecccsees 4,891,569 | 2,410,330 
American, Philadelphia ................... §16,901,182 | IL, 336 912 
American Central, St. Louis............:.. 6,861,975 | 4,090,864 
Connecticut, Hartford.......ceee-seeeeees 13,956,735 | 8,126,034 
Deleware, Philadclobia. .....02 05. 0sccccces $6,502,385 | 3.945.975 
Fire Association, Philadelphia............. §20,987,¢80 | 12,341,844 
Firemans Fund, San Francisco............ 14,864,157 | 8,135,944 
EEE, DIOWRIR. ccecscvscevasceceessess 3.137,986 | 1,960,958 
Franklin, Philadelphia..... Setecsbherawnas §5.450,765 2,768,176 

| 
German, Freeport.......... SSNs sonews 13,561,094 | 8,023,048 
Girard F. and M., Philadelphia............ §4.485,222| 1,916,530 
Hartford, Hariford............ MER DE tT 39,813,071 21,476,608 
Insurance Co. of North America, Phila..... $48,581,728 | 31,981,817 
SN, HOWE cicctessvesarsccesees en 8,370,447 | 5,254,108 
| 

Milwaukee Mechanics, Milwaukee......... 7,237,952 | 3,785,205 
ES PELE LET ETS 16,899,126 | 8,577,859 
New Hampshire, Manchester.............. | 8,682,792 | 4,857,583 
Northwestern National, Milwaukee...... 6,295,294 | 3,093,470 
NG, ncwolcevanedeesbuceacdees | 11,645,417 | 7,233,135 
Pennsylvania, Philadelphia................ §13.961,204 | 7,947,166 
Phoenix, Hartford...... OETA RARER Pree | 29,501,166 | 18,276,273 
St. Paul F. and M., St. Paul............... 12.348,702 7,892,154 
Spring Garden, Philadelphia.............. §3.734,008 | 2,072,722 
Spingheld F. and M., Springfield......... 17,008 114 | 10,655,058 

traders, Chicago 6,111,502 


_.. Bighteen Foreign 
British America, Toronto 


Commercial Union, London........... 
Hamburg-Bremen, Hamburg 


Imperial, London....... 
Lancashire, Manchester 


Lion, London 


Liverpool and London and Globe, 


London and 
London Assu 


Lancashire, 
rance, Lond 


North British and Mercantile, London 


Northern, London 
Norwich Union, Norwich 
Pheenix, London 
Royal, Liverpool......_.. 
Scottish Union and N 
Sun, London 
Transatlantic, Hamburg 

estern, Toronto 


atio 


| ee 


Net profit on total bus 


* Includes inte: 
all relmsurances, 
Premiums, 


Includes te 
1887, and which semper. 


h have 


the German of Freepo 





+ Sums 
ur per cent interest on mean perpetual deposits. t : repo 

»perated in that State continuously during the decade, and American companies having $1,000,000 or upward of assets at that d: 
rt) are compiled from the New York Insurance Reports. 


Companies. 


ey ry Ce eee 


ee eeee - 


ziverpool 
Liverpool 
on 


nal, Edinburgh... 


ee 


iness for ten years. 


3,905,926 


8,035.537 | 5+210,232 


..+«|§26, 392,428 | 16,886,162 
10,459,835 | ©-454.004 
11,228,886 | 7,107,235 
$19,058,038 | 12,812,309 

5.004,138 | 3,188,955 
§49.805,214 | 29,788,289 
917,481,269 | 10,013.778 
$9,335,896 | 5,770,810 
21,863,959 | 14,014,838 
11,187,104 | 7,118,903 
13,259,873 | 8,074,991 
17,603,637 | 11,142,804 


$40,663,287 | 23,920,152 


10,449,736 | 


5.431.587 
15,505,896 | 9,864,232 
3.349.940 | 2,021,327 
9.773.306 


14,905,134 | 


Jan. 1, 1887, 








13,075,377 | 36,995,529 
3+194,033 | 8,625,620 
5.276, 389 | 15,140,621 
1,291,897 | 3,313,22 

4,667,031 | 14,440,397 








924,706,354 |553,253,621 


321,435,786 |874,689,407 








(Except 
Capital), 


1,156,230 
192,724 
395,€55 
479.333 


95,297 
1,806,626 


1,005,771 
3,388,916 
1,271,140 


704,871 


3,006,012 
711,552 


1,588,854 


2,015,960 











st on perpetual deposits and increase of uncollected premiums and notes for premiums. nt recl: J 
owing for return premiums and reinsurances at beginning and end of decade are deducted from liabilities, and differences’ are added to or taken from 
i Includes all foreign companies 


Jan. 1, 1887. 


2,865,124 | 


453,176 | 
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Loss on 
R H 





(Except 
Capital), 
Jan. 1, 1897. 


Jan. 1, 1887, 
w jee. i. 
897, 
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3,826,085 | 
693,616 | 
432,494 | 


2,108,525 | 
346,265 | 
1,252,146 | 
435,459 | 


| 


262,643 | 


222,546 | 
1,8c9,258 | 


| 


| 


2,927,235 | 
435 999 | 


456,214 | 


395,038 | 


446,083 


481,525 | 
471,599 


1,083,453 | 
1,687,583 | 
599.35! | 


463.370 


! 
| 


1,368,622 | 


364,730 | 


420,372 | 


1,597,340 
609,798 
816,930 
879,033 


304,098 
3,495,796 
805,396 


580,610 | 


1,365,648 


621,922 
584,948 
1,254,605 
2,448,1=4 


Total Ex- | 
penditures | 
|| Expenses, | (not Includ- 
Jan, 1, 1887,| ing Divi- 
to Jaa. 1, dends), 
1897. Jan. 1, 1887, 
to Jan, 1, 
1897. 
$ $ 
4,000,977 | 8,963,041 
3,589,241 | 9.533.963 
1,482,741 | 3,718,096 
2,546,803 | 6,453,494 
10,791,288 | 26,122,539 
849.200 | 1,681,384 
9,634,489 | 25,104,125 
4297749 | 10,072,497 
2,4°2,306| 5,683,822 
3,862,166 | 10,894,575 
5,170,836 | 12,553,476 
16,893,763 | 44,438,665 
6,013,536 | 16,091,442 
14,801,312 | 39,571,635 
4,370,990 | 10,557,356 
2,393,831 | 5,334,485 
10,604,293 | 29,622,874 
1,886,108 | 4,296,438 
5,977,142 | 17,314,054 
2,599,027 | 6,689,891 
4,883,753 | 13,009,787 
2,381,417 | 6,327,392 
6,877,586 | 19,219,430 
5,051,262 | 13.187,206 
1,102,471 | 3,063,429 
2,364,505 | 5,132,081 
5,554,692 | 13,577:740 
1,829,252 | 3,745,782 
12,989,089 | 34,465,697 
14.609, 334 | 49,591,151 
3,140,544 | 8,394,652 
2.895.793 | 6,680,998 
5,899,088 | 14.476.047 
2,903.220| 7,760,803 
2,515,535 | 5,609,005 
3.972,073 | 11,205,208 | 
4,855,985 | 12,803,151 
9,973,639 | 28,249,912 
3,989,398 | 11,881,552 
1,300,689 | 3.373.411 
5,979,455 | 10,035,513 
2,118,823 | 6,024,749 
2,468,902 | 7,679,134 
8,099.587 | 24,.985.749 
3,603,736 | 10,057,740 
4,021,640 | 11,128,875 
6,925,316 | 19,740,625 
1,701,334 | 4-890,289 
14,788,888 | 44.577.177 
5,963,940 | 15,977,718 
3.370.313 | 9,141,123 
7,184,370 | 21,199,208 
| 
3,988,461 | 11,107,364 
4,407,858 | 12 482,849 
5,949,313 | 17,092,117 


401,762 
1,117,475 
157,098 
535.149 


63.779,292 |102,622, 368 19,814,699 





$ | $ 
1,462,238 | ......0. 
384,997 sees 
368,631 | 361,095 
339.348 J otteeeees 
4,212,128 | ....s00- 
SOEOTS | sccccces 
2,971,096 | 509.579 
1,412,125 | 925,905 
985,930 285,938 
ee eee 
CME 4esessce 
4,834,075 336,543 
1,478,491 | -----+-- 
REFEGES | cccseces 
1,237,665 297,907 
572,193 148,218 
3,520,696 | 3,128,084 
542,738 398,658 
4 eee 
775,660 | «--++-5- 
1,631,686 20,133 
735 I5r eeereses 
4.248.933 | 525,629 
1,422,927 95,57 
299,099 | -----.--- 
1,635,315 | 492,027 
Z.Q97.789 | occcsece 
1,026,284 166,332 
5,490,305 | 1,873,029 
4,325,128 592,684 
828,889 ceneeuas 
946,641 Pg 
2,044,020 4,107 
1,056 863 311,209 
906,722 | 261,092 
1,216,565 erevccee 
| 
8, 998,S7S | sc<cess 
2,656,982 281,855 
RTE TRE] cccccces 
oN eres 
1,719,944 21,279 
FF 
717,650 59,125 
2,250,189 753,330 


885,676 126,217 


882,897 34,044 
1,531,396 |  ---eene 

446,796 | ocscece. 
5,086,515 | 3,637,318 
1,658,871 650,076 

853.546 | ----.... 
S,TEGCPE | coc cvewe 
E.899,995 | oo0e-se 
1,356,456 5,516 
1,727,178 38,947 
4,947,311 | 1,168,601 
2,125,409 97,469 
1,610,443 | .-+eccce 

MEL <sess0se 
eo Deere 














| 11,173,871 
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Jan. 1, 1887. 
to Jan. 1, 
1897. 


$ 
116,137 
809.245 





"207.324 | 
201,328 


840,325 


720,783 





3945757 | 


incite! 
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"78,163 
153,675 
427,934 | 


Ratio 
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to Pre- 
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Ratio 
Loss 
to Pre- 
miums, 


1.27 
9.07 
94 


4- 
74 


3: 











t Ratio 
Rein- 


surance 

Reserve, 
an. 1, 
897, to 
same, 

Jan. 1, 
1887, 


% 
121.4 
181.3 
121.0 

69 
147 


+ 


8 


2271 
160.2 
169.1 
1729 
130.4 


130.8 
140.8 
113.6 

93-9 
170.2 
136.2 


168 8 
165 6 
117.1 
184.8 
233.8 


413-4 
181.2 
198 2 
137.6 
104.1 


129.0 
153-5 
277-3 
160.7 
188.9 


194-9 
529.0 
234.0 
194.9 
254-3 


263.2 
148.7 
161.3 
413.2 
1277 
158.1 


+ Includes amount reclaimable on perpetual policies ; credit is given for 


rting to the New York Insurance Department, January 1 


ate; figures (except those of 





NEW YORK SURVEYS. 


At a meeting of the Insurance and Actuarial Society of Glasgow, 
held recently in that city, W. A. Tipping, general manager of 
the Scottish Alliance Insurance Company, read « paper on the topic 
* America as a Fire Insurance Field.’’ The paper treats the subject 
referred to in a broad, clear 2nd thoroughly fair and conscientious 
manner, and, on the whole, is a document well worthy of careful 
perusal and thoughtful consideration. We append a few selections 
from the address which may be found to be interesting reading: 


““% # * Seeing that somany home matters have been discussed, 
it occurred to me that I might lead you further afield and take a 
glance at fire insurance in the United States of America—a country 
which has seen the rise and fall of more fire offices than any other 
country in the world. ‘The magnitude of the United States as a fire 
insurance field is apparent in the fact that during tae past year, 1895, 
the companies received the gigantic premium of £26,347,092, and 
even this figure does not include the considerable premiuta income 
secured by the numerous mutual and Lloyds companies which operate 
over the country in the form of non-tariff or non-board concerns. We 
have all heard much about America and its fire record, and many 

eople are impressed with the belief that to transact fire insurance 

usiness in the United States is tantamount to tempting Providence, 
and that there can be only one result, which is synonymous with dis- 
aster. To arrive at a correct conclusion on this point we have only 
to turn to statistics, and a reference to the valuable book compiled by 
Charles A. Jenney of New York affords us information of a reliable 
and detailed character, not to be equaled or even approached in any 
other part of the universe, as a complete record of the operation of 
fire insurance companies. As farasI am aware, similar statistics are 
unknown outside the United States, and with regard to our home or 
United Kingdom business we are absolutely without any information 
on the general results of the business. I am inclined to think that if 
a record were available for the last ten years many of us would be 
surprised at the smallness of the surplus over that period. a 
. over the long period of sixteen consecutive years the premiums 
received in the United States amounted to £332,851,934, and the losses 
to £188,430,996 or 56.6 per cent, notwithstanding that the period cov- 
ered avery trying time from a commercial point of view. Here, 
then, we have the plain unvarnished fact that over an ample average 
of years the immense premium income of £332,000,000 odd, yielded 
the satisfactory loss ratio of 56.6 per cent. We have here the basis 
for the belief that money should be made on American ‘ire underwrit- 
ing, and, moreover, that somebody is making it.”’ 


* * * aa 
Mr. Tipprinc shows that, for the ten years ending 1893, the foilow- 
ing results were attained: 


Average Loss Average Expense 
Ratio, Ratio. 
17 foreign companies (13 for to years and four 
DE UO MUR sccccasess ces canicuebisine sees 60 percent. 33 
i2 representative companies, I0 years........... ills 36.66 
Again quoting: ‘‘ Statistics clearly show that over a period of years 
there is not much wrong with the loss ratio of the United States. 
r It is, however, on the subject of taxation that the laws which, 
from time to time, are made in the various States become intolerable, 
and tend to harass unduly a business which is indispensable to the 
commercial solvency of a country. Even more disconcerting was it to 
find, as was recently the case, a prominent New York fire underwriter 
urging the adoption of a law to place a heavy percentage of tax upon 
the gross premiums of all foreign companies, with a much lower per- 
centage on the net profits only of native or American institutions. 
Fortunately, the proposition received no influential support. ‘ 
American fire underwriting is a large and interesting subject made so 
by the diversity of the climate and the heterogeneous character of the 
population. . The hazards offered are of such variety that fire 
insurance can only be successfully handled by men of excellent judg- 
ment and intimate knowledge of moral and physical risks. The 
tendency of all kinds of businesses is to adjust themselves to their 
surroundings with as little friction and as great a profit as possible. 
Hence in every country underwriting is moulded by its environments 
into the form most convenient and suitable to that locality. Finally, 
a country producing an annual premium income of £26,000,000 odd is 
one that enterprising and progressive British offices cannot well ignore. 
Many splendid American fire companies have been built up entirely 
on United States business, and I trust that for all time the American 
and British offices—members alike of the great English speaking race 
—may continue their triumphant march hand in hand in all matters 
to their mutual interest and profit.”’ 


* * 


per cent. 


* * 


Tue passing of the “‘ solicitor ’’ fad is one of the noticeable features 
of daily life in the street and even the busy times incident to a ‘‘ May 
rush "’ are not sufficient to aid materially its drooping energies. Bro- 
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kerage offices, and particularly placers, are already showing signs of 
relief at the prospects of its total abolishment. 
* * * * 

In a few days it is reported that the new hand-book of the Tariff 
Association (fourth edition) will be issued superseding the present 
one in use. It will contain all rules and data up to date and prove 
undoubtedly of great benefit to local underwriters since every new 
issue of the association book thus far has cleared up many of the 
uncertainties and apparent confusions of its immediate predecessor, 


* * * * 

F. E. Marrin, who for so many years has occupied the basement of 
28 Pine street, will move on Mayr to the Hoyt building, 44 Pine 
street. The Eastern Insurance Company, managed by Burke & 
Brown, will take the office thus vacated by Mr. Martin. 

* * * * 

One gentleman, who is a director in several insurance companies 
and who is also an underwriter of considerable note, recently remarked 
at a directors’ meeting that that particular company had better wake 
up and do more business or it would socn cease to do business. ‘It 
was better,’’ he said, ‘‘ to burn up than to dry up.”’ 


Life and Casualty Notes. 

THE new St. Paul building appears to have great attractions for 
life insurance men. Already the following general agencies have 
been located there: State Mutual, John Hancock, Penn Mutual, New 
England Mutual and Northwestern Mutual. In addition, the Empire 
Life, now at 239 Broadway, will occupy offices in the building, and 
the Merchants Life Association of the United States has established 
an Office. 

* * * 

PRESIDENT VAN Cort of the Great Eastern Casualty and Indemnity, 
who was recently appointed postmaster of New York, will continue 
his official connection with the company. 

* * * * 

Tue Inter-State Casualty Company, which is ably managed by Georg 
E. Hamlin, president; Benjamin W. Franklin, vice-president, and 
Earles F. Holmes, secretary, has moved into its new and commo- 
dious quarters at 31 Nassau street. 

* * * * 

James W. Ross, formerly connected with the Bankers Life of New 
York, has been appointed agent of the Provident Savings under 
Prosser & Homans. 





CHICAGO SURVEYS. 


Tue principal events of the past week have been the selection of T. 
W. Eustis of the Phenix ef Brooklyn as manager of the new Western 
department of the Manchester, and the retirement of the veteran 
Charles H. Case from the insurance business in consequence of the 
long expected changes in the Cook county administration of the Royal 
Insurance Company. 

* * * * 

Tue friends of Mr. Eustis are numerous and not the least of theif 
good wishes is that expressed in the hope that under the reorganized 
administration the Western manager may be free from that element 
of home office interference which has been so conspicuous a factor in 
Manchester machinations for some years past. Mr. Eustis unques 
tionably understands his business and will prove not only a valuable 
but an adequate coadjutor to Manager Wensley in strengthening the 
position of the company in this country. 

* * * x 
Wuen the Law Bros. of Royal fame were promoted to Chicago 
their minds must have turned to the sentiment of Byron, 
‘*T cannot view my paradise 
Without the wish to enter there,”’ 
upon surveying the fair fields of Cook county. The wish was fathet 
to the thoughtand the latter has now been turned into action, as 
June x these energetic gentlemen will realize their hopes of having 
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Cook county added to the large territory which they have managed 
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with so much success. 
* * * 

Ir is announced that in connection with the retirement of Charles 
H. Case & Co. from the Cook county management of the Royal, 
Edward B. Case will continue his local agency business with the rep- 
resentation of the Royal and other companies. Mr. Case is well liked 
in local circles and by taking an office on La Salle street will no doubt 
add materially to the drawing power of his office. 

* * * * 

Tue withdrawal of Charles H. Case from active insurance work 
removes from the councils of insurance an illustrious figure in the 
annals of Westeru underwriting. Mr. Case’s record dates back to 
1861, and is practically an epitome of the development of fire insur- 
ance history in the West. Strong in conviction, unyielding, perhaps, 
in opposing innovations, but ever aiming for a high standard of insur- 
ance life, Mr. Case retires with admirable grace and with a record 
conspicuous for high ideals and noble achievement. 

* * * * 

PrepARATORY to changing its name to the Manhattan and after dis- 
posing of the adverse claims of John Howley and the immortal P. B. 
A., the Mutual Fire of New York has done wisely in consolidating its 
Central and Northwestern departments and promoting the accom- 
plished A. M. L. Wasson to the management of its Western depart- 
ment at Chicago. George M. Harvey will continue to represent the 
company locally and will of course continue to do it well. 

* * * * 

InsuRANCE litigation is becoming unpleasantly conspicuous, and in 
a fashion to impress the public undesirably, though the facts of each 
case may amply warrant the position of the companies, unless indeed 
the evil must again be laid at the door of the false and extravagant 
adjusting system stillin vogue. William H. Harper has commenced 
suits against twenty-nine companies which have thus far demurred to 
paying their share of the Pacific elevator losses. An attachment suit 
for $30,000 was also brought against the Manchester for a disputed 
claim upon a Chicago apartment house destroyed last year, and 
wherein it is also alleged that the ‘‘ other fellows ’’ have settled. 

* * * * 

Louis Becker, formerly of the Loeb agency, will shortly open a 
new office representing the new Pennsylvania Underwriters. Mr. 
Becker has been admitted to Class 1 of the underwriters’ association. 

* * * * 

TwENTy-TWo adjusters—and ten more expected—were saddled upon 
the unfortunate people of Knoxville, Tenn., in consequence of their 
recent great fire. And now the citizens fully realize the force of the 
old saying that misfortunes never come singly. While some of these 
adjusters are loafing they might discourse learnedly upon the high 
expense ratio of the companies, commissions, brokerages, insurance 
advertising and all other items of outgo save adjustment expenses. 


* * 7 . 

SecRETARY Br:ANNEN of the National Association of Local Fire Insur- 
ance Agents has issued Bulletin No. 6 containing the brief constitu- 
tion and by-laws of the association, the programme of the forthcom- 
ing St. Louis meeting and a collection of extracts from the communi- 
cations of prominent agents throughout the country. One is impressed 
with the deep sense of responsibility which seems to pervade the views 
of the agents as to the scope of the movement, and their sincere desire 
to Cooperate with the companies in measures for the permanent 
mprovement of the business. A large attendance is expected at St. 
Louis on the 7th and 8th of May, all of the railroads having promul- 
gated special rates and the local underwriters of St. Louis intend to 
surpass themselves in extending the hospitalities of the city to the 
visiting brethren. 














Py different it is in some of the ordinary companies’ offices to 
ond fe Ra great industrial leaders. In the first case claims are few 
is shed etween comparatively, while in industrial offices every day 
bunds i. to bring its complement of claims. These number into the 
abroad, Ss aety and come from all parts of the country and often from 
the Unit roe are many policyholders residing abroad who, while in 
paid ed States, took out industrial policies and keep the premium 
up. They know a good thing and hold fast to it. 
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Tue Continental Insurance Company of New York has appointed 
Harry Lenser manager of its German or uptown branch office, suc- 
ceeding William E. Lutz. Mr. Lenser has been chief clerk in the 
office for some time and is in every manner qualified to fill his new 
position. 

* * * 

Norris & Howe tt, who have heretofore confined themselves prin- 
cipally to accident and liability business, have secured the entire line 
of the Consumers Brewing Company, a combination recently formed 
of six breweries. A very lively scramble took place for the line, and 
it is needless to state that the former brokers do not teel joyful ove 


the outcome. 
: * ok aa 


Since it has started to branch out in the agency business it is pretty 
well understood that the Erie of Buffalo will shortly enter the State 
and plant an agency here, in all probability entering an office on 


Fourth street. 
Be * * * 


Tue German Alliance Insurance Association of New York has 
appointed J. W. Woodroffe its. manager for this city, with offices at 
314 Walnut street. The association has; been fortunate in securing a 
man of such stampandability. Mr. Woodroffe has been doing special 
work for the German American of New York since Mr. Kremer's pro- 
motion to its secretaryship and is also its Germantown agent. 

* * * * 

Tue friends of James F. Stone, one of our prominent young agents 
and a member of the firm of Stone & Mathews, will be pleased to hear 
that he has entirely recovered from his sickness, which covered a 
period of seven weeks. 

* * * * 

WiLL1AM J. Ryan, for a number of years the sole agent of the Ham- 
burg-Bremen Insurance Company, has resigned the agency of the 
company to take effect about the first of May. Mr. Ryan, it is under- 
stood, will devote his time to the brokerage business. In selecting 
his successor in Robert M. Covle it shows that the company has put 
its agency into enterprising hands with a capacity for hard work. 
Mr. Coyle controls a large brokerage business and is also agent for 
the Mutual Fire of New York. 

* * * * 

Grorce W. Bas, Jr., manager of the Northern Assurance Com- 
pany, was seen on the street Thursday of last week, but on account 
of pressure of business Mr. Babb was unable to stay and attend the 
meeting of the board the following day. 

* * * * 

THE meeting of the members of the Philadelphia Board of Fire 
Underwriters to consider the ratification of the new agreement was 
held on Friday the 23d inst., with John Tenney of the Royal presid- 
ing, and after discussions pro and con lasting about one hour and a 
half the members decided to adopt it. One agency firm declined to 
sign on account of the unwillingness of their companies to comply 
with the requirements of the deposit clause and two home companies 
also failed to fall in line. It is understood that one of the above 
companies intend organizing an underwriters and claim it will inter- 
fere with their agency system. The rules will go into effect about 
May 1, or as soon thereafter as the executive committee can perfect 
arrangements for the stamp clerk system. The meeting attracted 
the attention of many prominent Underwriters in this section and 
among those present were Messrs. Royce of the Hartfore, McIlvaine 
of the London and Lancashire, Litchfield of the Lancashire, Little of 
the Glens Falls, Birchell of the Queen and many prominent general 
and special agents. 





—Thomas J. Parker, grand commander for Michigan of the Order of 
Knights of the Red Cross, and James Eaken, chairman of the supreme 
trustees of the organization, have begun suit to enjoin Sven Windrow of 
Chicago, supreme president, and certain other officers and members of the 
council, from performing duties of said officers, and for the appcintment 
of a receiver for the order until a meeting of the supreme commandery 
can be held to elect new officers. Roberi 5S. Carter, grand commander of 
the order for Ohio, is suggested as receiver. Various charges of misman. 
agement, improper levying of assessments, etc., are made against the 
defendants. The order has a membership of some 4oco, 





CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrESPONDENT. ] 

The Boston Association of Life Underwriters at the dinner Tuesday 
evening discussed about everything from civil service reform to the 
Greco-Turkish war, ‘‘ where the flames of battle are lighting up the 
Zastern sky.”’ 

Insurance Commissioner Merrill handles the auestion of assessment 
insurance pretty hard and very vigorously in his annual report of life 
insurance, just issued. 

The Commissioner’s forty-second annual report of fire and marine 
insurance was given out last Wednesday. Anabstract from it shows 
the following: Number of companies now transacting business in 
Massachusetts, 203, of which thirteen were admitted during 1896. Of 
these fifty-four are State mutuals, three State mutual marine, six 
State joint stock, ninety-one from other States, thirty-six branches 
of foreign companies. The Commissioner strongly defends the arbi- 
tration provision of the existing law. In regard to the practices of 
the new mercantile mutuals, he says their action of going into States 
where they have no legal standing has led to the demand upon the 
policyholders in Massachusetts of enormously increased assessments 
to meet losses occurring, mainly, in States in which the companies 
have not been authorized, and where it has, therefore, proven gen- 
erally impossible to collect assessments. The experience of six of 
these companies shows that of $308.966 of assessments, only $117,736 
was on Massachusetts policyholders. In this State the losses were 
only $76,695, compared with $361,684 outside this State. Of the total 
of $103,197 collected $71,076 came from this State. The income of the 
department for the year 1896 was $59,176, an increase over 1895 of 
$1984. The total expenditures were $36,276. The aggregate state- 
ment of all classes of companies is as follows: Cash capital, $56.555,- 
875; assets, including contingent of mutual companies, $293,600,063; 
liabilities, $130,413,987; surplus, $139,832,799; income, $146,381,512; 
expenditures, $129, 103,593; fire risks written, $14,780,928,104; fire pre- 
miums received, net, $137,711,553; marine risks written, $2,636,699,- 
783; marine premiums received, net, $12,389,335; fire losses paid, 
$65,065,990; marine losses paid, $7,376,598; fire loss2s incurred, 
$62,914,373; Marine losses incurred, $6,739,599; fire losses outstand- 
ing, $18,998,232,475; marine losses outstanding, $282,822,363; expenses, 
$46,685,402; cash dividends declared, $5,867,202. 

The Massachusetts business is as follows: Fire risks written, 
$1,063 078,568; fire premiums received, $11,248,934; fire losses paid, 
$4,604,717; fire losses incurred, $4,801,014; marine risks written, $323,- 
421,805; marine premiums received, $1,808,825; marine losses paid, 
$1,371,823; marine losses incurred, $1,286,656. 

The nineteenth annual session of the Grand Council of Massachu- 
setts of the Royal Arcanum was held in Boston Thursday afternoon. 

Various reports of committees were submitted. Several petitions 
were received from representatives, most of which referred to the 


proposed change in the assessment plan. ‘Two petitions were pre- 
sented asking for a reduction in the per capita tax. In the evening a 
dinner was partaken of at the Parker House, at which several promi- 


nent speakers held forth. 


The Atlantic Manufacturers Mutual Fire Insurance Company of 
Boston has completed its organization and made application fora 
charter. Eugene B. Ripley is the president, and Frederick B. John- 


son, secretary. 


The Massachusetts House has passed the bill requiring the consent 
of the insured in writing before a coinsurance clause can be attached 


to a policy. 


The Senate has passed the compulsory arbitration bill whereby 
insurance companies must submit to three referees within ten days 


after having been so requested by the insured. 


A measure of vital importance to insurance exchanges and tariff 
associations and bureaus is the one just passed by the Connecticut 
legislature, which prohibits compacts or agreements regarding rates 


between insurance companies or agents. 


Some of the Massachusetts electric street railways are availing them- 
selves of ‘‘ use and occupancy ”’ insurance, which will enable these 
corporations to indemnify themselves against loss of income occa- 
sioned by the destruction of power stations or car houses. Great is 
the Massachusetts street car corporation. It owns the commonwealth 


and all that in it is. 


John C. Paige sent out to his many friends and customers this week 


a beautiful souvenir of ‘‘ Patriot’s Day.”’ ALLAN Eric. 


Boston, Mass , April 26. 





KENTUCKY AND TENNESSEE. 


[From Our Own CorRESPONDENT. ] 


The one topic of conversation in fire insurance circles is the elec- 
tion of F. G. Snyder, a non-union man, as secretary of the Kentucky 
and Tennessee Association. This action is the outcome of a move- 
ment which started last November when the annual meeting of the 
association was held. When it was known after this meeting that 
there was the likelihood of a change in the secretaryship much sur- 
prise was manifested, for Captain Ashbrook, who had been the secre- 
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tary of the board since its beginning, had given entire satisfaction 
and few could understand the desire fora change. It soon became 
apparent that the non-union element in the board wished to elect as 
secretary one who would attend more closely to their interest in the 
field than they claimed Captain Ashbrook did. It is well known that 
the union faction in the board is very largely in the majority and cop- 
tribute at least nine-tenths of the funds for carrying on the hoard, and 
it was not thought likely therefore that they would have their man 
deposed. And so the matter drifted on, being postponed from one 
meeting of the executive committee until the next. At last the elec. 
tion was held at the April meeting and Mr. Snyder, the non-uniop 
candidate, was elected, one of the union members casting his vote for 
him. Mr. Snyder is now in a very peculiar position, it being more 
than probable that he will never occupy the place to which he has 
been elecied, as it is stated most positively by those who are in the 
position to know that the governing committee of the Union has 
already taken the matter in hand and has notified Mr. Ashbrook to 
continue as their representative in Kentucky and Tenness 

A committee appointed by the governing committee of the Union 
will meet with the agents and special agents of Kentucky and Ten- 
nessee in Louisville on Monday, April 27. An order has been sent 
out by the governing committee suspending all payment of expenses 
in the two States after May 1 and until further notification. 

All is going smoothly in the fire insurance field, the board troubles 
which have been rampant in Lexington, Madisonville and Covington, 
Ky., have been amicably settled and the reports from all three places 
are most satisfactory. The trouble in the Nashville (‘Tenn.) board 
has been referred to the government committee and a spcedy settle- 
mert is lookedfor. The two large fires at Knoxville and Chattanooga 
have eaten the insurance profits in Tennessee for this year. The losses 
in Knoxville, with the exception of one or two buildings. have been 
adjusted to the entire satisfaction of all parties concerned. This 
shows capable work on the part of the adjusters, for it is seldom that 
so large a loss is adjusted without more or less trouble and dissatis- 
faction. 

Never has business in the life insurance field been so dull. With 
the exception of the withdrawal of the Nederland from Kentucky there 
have been no events of any importance. Agents report a slow but 
steady business. 

Robert J. Hillas of New York, secretary and treasurer of the Fidel- 
ity and Casualty Company, spent last week in Louisville inspecting 
the Louisville office. W. W. D. 

LoulIsviILLe, Ky., April 24. 





BUFFALO. 
[From Our Own CorreEsPoNDEN’. ] 
At the annual meeting of the Buffalo Association of Fire Under- 
writers W. J. Sandrock was elected president; W. M. Bloomer, vice- 


president; Henry Mooney, secretary; E. A. Hall, treasurer; G. W. 
White, assistant secretary, and I. D. Clark. manager of rating depart- 
ment. The board is a very strong body, there being but one agency, 


that of the American of Philadelphia, acting outside of it 

Steps are being taken to dissolve the local lodges of the Equitable 
Aid Union, a fraternal insurance order whose headquarters is at 
Columbus, Pa. This order was at one time very strong in this part 
of the State and the disappointment over the failure to keep it ina 
prosperous condition is correspondingly great. There 1s considerable 
feeling against the officers of the supreme lodge and some talk of pro- 
ceeding against them for misconduct. 

E. A. Hall has been appointed district agent of the Firemans Fund, 
with which he has been for some time in a local capacity 

The marine insurance situation is again tranquil. ‘The two divis- 
ions of the lake underwriters tried titles and that headed by Smith, 
Davis & Co. of Buffalo and including Worthington & Sill o Buffalo, 
the Detroit Fire and Marine and MacDonald & Co. of Chicago claim 
to have placed about three-quarters of the first-class hu!l risks of the 
lakes and are now receiving applications liberally from owners of 
small fleets of both first and second class vessels. The rates are sub- 
stantially the same as last season. The firm of Jobnson & Higgins, 
brokers, is taking a conspicuous part in the transaction and aided the 
Buffalo underwriters materially, thus adding much to their hold oa 
the business. 

The talk of a reduction of the downtown tire rates, which was gen 
eral some time ago, appears to have subsided. The effort to cut off 
insurance brokers has been but partly successful. ‘There are curb- 
stone offers to cut down the house rate of seventy-five cents to sixty. 
Still the effort to stop brokerage had its effect and wil! not be give? 
up. : 
"Phe apnual meeting and banquet of the Life Underwriters Associa 
tion of Western New York was held at the Ellicott club on Tuesday 
evening, Aprii 20. The attendance was large and the ippointments 
were all of the best. Seldom doessuch a gathering bring out so mens 
excellent features. The retiring president, Henry Wertimer, reese 
agent of the Prudential, was master of ceremonies, and acted as pecs 
master, acquitting himself in his usual felicitous manner. A ai 
pleasing and instructive part of the programme was the read'ng® 
paper by Dr. G. B. Long, medical examiner of the New Engial 
Mutual and New York life companies, on ‘‘ Female Risks.” Dr. Lom 
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took the position that these risks are as safe and desirable on the aver- 
age as male risks, in spite of the fact that not a few companies will 
not write them. This claim was ably supported by statistics taken 
not only as a whole, but graded as to age. Dr. Long has carefully 
tabulated more than 1800 cases coming under his official notice and 
the showing that he was able to make was very conclusive. 

The following officers were elected: President, Seth J. T. Bush of 
the United States Life, Rochester; first vice-president, Willis P. 
ones of the New York Life; second vice-president, Warren Craig of 
the New England Mutual; secretary and treasurer, F. O. Ranney of 
the Provident; executive committee, H. Wertimer of the Prudential, 
F. A. Babcock of the Mutual, A. M. Oxley of the Union Mutual and 
F, J. Johnson of the industrial branch of the Prudential. 

Manager Joseph Ashbrook of the insurance department of the Prov- 
ident Life and Trust has just made one of his paternal visits to the 
Buffalo office. On his arrival General Agent Justice called together 
the special agents connected with the office and a company of four- 
teen sat down at the Ellicott club to an informal but generous dinner. 
Mr. Ashbrook’s visits are especially valued on account of the grasp 
he has of business and his eloquence when he speaks to a body of 
insurance men. 

Buffalo will send two representatives to the annual meeting of the 
National Association of Fire Insurance Agents, which meets in St. 
Louis next month. ‘The State delegates are C. H. Goodrich of New- 
burg, I. H. Dewitt of Albany, A. W. Harrington, Jr., of Troy, W. H. 
Mandevilie of Olean and F. W. Groves of Buffalo. C. H. Woodworth 
will also go from Buffalo in his official capacity of first vice-president 
of the association. Mr. Woodworth is president and Mr. Groves secre- 
tary of the district association that was formed some months ago to 
act with the State association. 

The Equitable Aid Union, having made an assignment to C. C. 
Thompson of Warren, Pa., the Buffalo Union met this week and dis- 
solved. ‘The officers presented a communication stating that the 
assessments had increased so rapidly during the past two months that 
itwas found impossible to meet them. The Union at once reorganized 
asa social club with President H. H. Wilson and the other officers 
reinstated. The club will establish a sick benefit fund, and a meeting 
will be held on May 4 to discuss the proposition to take care of some 
of the older members who have paid ‘assessments so long. It is 
expected that more than 100 members from out of town will attend. 

uFFALO, N. Y., April 26. CATARACT. 





COMMUNICATIONS. 


The Capital Fire and its Annex. 
[TO THE EDITOR OF THE SPECTATOR.] 

In reply tothe communication of President Jackman in THE SPECTATOR of last 
week, I beg tosay that you may assure the Capital Fire officers that I had person- 
ally no feeling in the matter whatever when I made the note regarding their com- 
pany, as I have no acquaintance with them and have nothing but official records to 
go by. Tam in no sense an inspired writer, but if I were, the chances are very 
remote that I would ever be inspired through the channel conjectured by the presi- 
dent of the Capital THE SrecTaTor charts give all needed information as to 
the ten years’ record of the company, and were such small companies, for example, 
asthe Commerce of Albany, Concordia of Milwaukee or North American of Boston 
(for all of which | have the highest esteem and respect), to engage in the underwrit- 
crs’ annex fad, I should be disposed to venture the same criticism as I have put forth 
in the case of the Capital, as I believe that in their case especially the new idea can 
only result in the acquisition of mort poor business, and which class they should 
now seek to avoid, inasmuch as their loss ratio was more favorable than usual last 
year. In view of the classical environment of Concord, I undertook to favor this 
particular office with a ve ry high class advertisement free of expense, but which it 
Seems was not fully appreciated. Ihave at the moment no recollection of having 
ever before favored this company with any mention. Sincerely yours, 

CHICAGO, ILL, April 21 CHICAGO CORRESPONDENT. 





INDUSTRIAL INSURANCE. 


sgt readers will oblige by sending us suggestions, items of news, etc., 
poet appointments of superintendents and assistant superintendents, or 
ng of interest in connection with industrial insurance. ] 


—Jay Olds was promoted by the Joh i 
A S was 2 n Hancock to b ; 
Superintendent at Detroit. J —— 


—The Western . i ; i 
1 Stern and Southern appointed G. A. Woods to assistant 
superintendent at Columbus, O. " 


~The John Hancock appoi N i 

} ancock appointed H. L. Norton of Detroit to be assist- 

ant superintendent at "Toledo, O. : eee 
cae povis kas entered the service of the Prudential at Pittsburg 

ay agent for the ordinary department. 

the eS gpeap Mutual, which has introduced industrial insurance on 
obtained cvast, found that additional ordinary business could be 
Tough the medium of the industrial men. The experience 
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in this a pe is like that of the other companies, and the Pacific 
Mutual will doubtless push both branches of life underwriting. 


—C. Le Brantz has been promoted by the United States Industrial 
to be assistant superintendent at Troy, N. Y. 

—The Prudential promoted Reuben J. Pedrick of New York No. 2 
district to be superintendent at Norwich, Conn. 

—D. S. C. Sinclair, superintendent for the Metropolitan at Ottawa, 
Can., has resigned his position with the company and returned to 
Brooklyn. 

—wW. I. Mullen is now representing the Metropolitan as superin- 
tendent at New Brunswick. He succeeded Superintendent Ludlow, 
transferred to Worcester, Mass. 

—Secretary G. B. Woodward and Actuary J. M. Craig have been 
elected directors of the Metropolitan. The services of these gentle- 
men will doubtless be valuable on the board. 


—J. L. Kennett has been promoted by the Western and Southern to 
the superintendency of Hamilton, O. Mr. Kennett was assistant 
superintedent in the Covington, Ky., district. 

—The Sun Life of Canada is doing an industrial business, in that 
the policies are for small amounts. The premiums, however, are pay- 
able quarterly, half yearly or yearly. The company is expected to 
extend its business to the United States. 

—The magnitude of industrial insurance is most forcibly brought 
before us by consideration of the fact that over 2,800,000 such policies 
were issued last year. This forms almost ninety per cent of the entire 
number of policies issued and revived in the United States. 

—Some men put off their work because they consider the times are 
unpropitious. ‘‘ Hard times”’ is the cry withthem. ‘* Wait till busi- 
ness improves. Wait till more men are employed in the mills and 
factories.. This is not a good year,’’andsoon. These should remem- 
ber that ‘‘to him who works and feels he works the same great year 
is ever at the door.” 


—The Prudential made the following appointments to assistant 
superintendent: J. W. Grubb, Rockford, Ill.; G. D. Freeston, Camden 
No. 1; E. L. Blaisdell, Providence, R. I.; W. F. Rodecker, Dayton, 
O.; P. W Smith, Montclair, N. J.; W. W. Henderson, Terre Haute; 
A. W. Porter, Davenport, Ia.: D. M. Buckley, Willimantic, Conn. ; 
F. Barry, Fond-du-Lac; J. L. Tilton, New York No. 2; I. Rea, Buffalo 
No. 1; T.C. Rider, Albany; D. M. Troy, Brooklyn No. 2; C. M. Frey, 
Paris, Ind.; G. E. Watson, Jersey City No. 2. 

—The Metropolitan has made some radical changes which affect the 
home office and field staff. Frank O. Ayres, superintendent of 
agencies North and West, has been appointed manager of the inter- 
mediate branch, while E. J. Thomas, late superintendent of agencies 
East and South, has been appointed manager of agencies. William 
M. Killington and George A. Weigel have been promoted to superin- 
tendents of agencies, and President Hegeman’s son, John R. Hege- 
man, Jr., has been assigned as assistant to Mr. Thomas. 

—Over,thirty thousand men in the United States are engaged in the 
work of industrial insurance and each man can be in himself a strong 
factor in impressing the need of life insurance in every household. 
The answer to the question ‘‘ what amI doing ?’’ ought to be: ‘I am 
doing the best I know how; better than I ever did before, because I 
have gained something by experience.'" The agent who can reply in 
this strain is on the right road. If every one of the thirty thousand 
could make the confident assertion what an immense business the 
companies would have this year. 

—It is a far more common practice nowadays than it used to be for 
superintendents and assistants to meet together for the discussion of 
business. The plan, tried in a few places, proved successful, and it 
has been adopted by nearly all the progressive superintendents. 
These meetings often key men right up to the mark. They learn 
from others, receive some inspiration and enthusiasm from the reports 
of success, especially when these reports are followed by statements 
as to how the end was attained. Good ideas are derived from these 
meetings and those present are intensified in their desires to make a 
good showing. ‘These experience meetings are wonderfully good. 
No superintendent should fail to get his men together once a week if 
possible. 

—‘‘ If you would get gold, go where gold is,*’ was one of the max- 
ims of Rothschild which he religiously followed. If you would get busi- 
ness, go where business is, may well be said to the industrial agent. 
Think a little as to where the canvass is to be made and then follow the 
thought by action. One must create a desire for life insurance in the 
people who can afford to pay for it. It is no use talking to persons 
who have no means. Permanent increase is not made if business is 
obtained from people who want the agent to pay the first few weeks 
for them. ‘‘ Short reckonings make long friends.’’ Paying business 
is what the agent wants; he cannot afford to give credit. and thus it 
is he should be particular to push for applications where there is 
reasonable ground for belief that the business will be stable in char- 
acter. Some of the older men in the field have been solicited at one 
time or other to “‘ fill the growler”’ or ‘‘ to stand treat ’’ as a reward 
for signing applications, but the wise among them decline business 
on such terms. 

—There is need of many more good men in the agency field and 
superintendents and assistants are always glad to hear of likely men. 
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Agents when collecting or canvassing encounter men out of work who 
might be trained into the business and do well. They should try to 
help their assistants, the unemployed and themselves by suggesting 
the taking out of anagency. The business is big enough and broad 
enough to support many more than are engaged init. There is no 
telling what good may be done by the effort to induce the right stamp 
of men to take up the agency work. Some who spent long years at a 
trade have been induced to open ageacies. These were conducted 
properly and successfully and in turn led to assistancies and thus on 
to superintendencies. No one can tell just where the success*ul men 
are to come, the most unlikely looking individuals often turn out 
brightest and the best appearing do poorly. The result usualiy 
hinges on ability and willingness to work. The industrious agent 
succeeds where the brighter men who loaf or waste time fail. 





NEWS OF THE WEEK. 


The South-Eastern Tariff Association Meeting. 
Ow1nc to the fact that the National Board of Fire Underwriters will 
hold its annual meeting on May 12 it has been decided to change the 
date of the annual meeting of the South-Eastern Tariff Association at 
Old Point Comfort, Va., from May 13 to May tg. 
Western Manager of the [Manchester Fire. 

TruMAN W. Eustis of Chicago, formerly assistant general agent of 
the Phenix of Brooklyn for the Western and some Southern States, 
has been appointed manager of the Western d< partment of the Man- 
chester Fire. James Glen, formerly assistant manager under W. W. 
Dudley, will again join the staff of the home office, and will soon start 
on a tour among the company’s foreign agencies. John Shepherd, 
Mr. Dudley's other assistant, will remain connected with the Western 
branch. Mr. Eustis has not yet selected his assistant manager. His 
territory will probably include Arkansas, Kentucky, Tennessee, West 
Virginia, Illinois, Indiana, Ohio, Iowa, Kansas, Nebraska, Missouri, 
North Dakota, South Dakota, Minnesota, Wisconsin and Michigan. 

Mr. Eustis is about forty years of age and more than half his life 
has been spent in the service of the Phenix of Brooklyn, he having 
risen from office boy to the post he has just resigned by a series of 
deserved promotions. Manager Wensley has displayed excellent judg- 
ment in making his selection. 

Charles C. Little Dead. 

Unperwriters throughout the country will be grieved to learn of the 
decease of Charles C. Little, vice-president and secretary of the Phenix 
Insurance Company of Brooklyn. His death occurred last Saturday 
night and was not unexpected, as his recent Southern trip failed to 
benefit him and not much hope had since been entertained for his 
recovery. Mr. Little was engaged during his entire business life in 
fire insurance, having been connected for twenty-four years with the 
Phenix. He became secretary of the company in 1890 and three years 
ago was elected vice-president as well. Mr. Little’s wife and one 
daughter survive him. 


The State Mutual’s New Home. 


Next to the pride of possession of one’s own home, there reigns in 
every policyholder’s heart a feeling of satisfaction that his favorite 
life insurance company is domiciled in a building befitting its rank 
and station as a prominent company. Into such a building, than 
which there is none more handsome in New England, the State Mutual 
Life of Worcester, Mass., will shortly move. 

The new structure is easily the finest in that flourishing city, and 
presents such a handsome appearance that it has already won the 
almiring plaudits of architects in all sections who have seen it or 
studied the plans The building is atout one hundred and forty feet 
in width, height and depth and is erected on the corner of Main and 
Maple streets in such a position as to afford good light to all the offices. 
The sides facing the streets are of white Georgia marble, while white 
brick is used for the remaining faces, All the fittings are of the latest 
and most approved type, the plumbing being all easily accessible, 
while the electric wiring is well above the highest standard of safety. 
The ground floor is devoted to stores and the company will occupy 
most handsome quarters, taking in part of the second and third floors. 


SPECTATOR 








| Thursaay 


These floors are all finished in mahogany, and are equipped with the 
latest appliances for the expeditious transaction of business. The 
ninth floor is fitted up for club purposes in connection with which is q 
roof garden. The balance of the building is fitted up for offices, which 
are rapidly being taken by the business and professional men of the 
city. 

A feature of the building is the magnificent carving on the street 
fronts, and the splendid entrance hall, which latter presents a most 
harmonious and pleasing picture in its proportions and decorations to 
the artistic eye. Four electric elevators will carry the tenants to their 
respective floors with all possible dispatch. 

When the State Mutual moves into its new home it will be round. 
ing out fifty-two years of a most honorable career. Conservative, 
albeit progressive, methods have marked its management from the 
beginning, and as a result it has a most contented body of policyhold- 
ers. Its latest annual report shows assets amounting to about twelve 
and a quarter million dollars, and a surplus of over $1,295,000, indicat- 
ing abundant financial strength. It has 21,876 policies in force, repre- 
senting insurance of over $62,000,000, The company has a remark- 
able record for holding its business in force, standing in this respect 
at the head of all the companies of the United States. 

The men who shape and guide the destinies of the State Mutual are 
among the most respected citizens of Worcester. The official roster 
is as follows: A. George Bullock, president and treasurer; Henry M., 
Witter, secretary; Thomas H. Gage, M. D., vice-president and medi- 
cal director; Albert Wood, M. D., medical director; William E. Starr, 
actuary, and Burton H. Wright, superintendent of agencies. United 
States Senator George F. Hoar is one of the directors of this company. 





The New Lloyds Bill. 
Tue following is the full text of the act relating to Lloyds organiza- 
tions that has passed both Houses of the New York legislature, and 
will undoubtedly be approved by the Governor: 


SECTION 1. Section fifty-seven of chapter six hundred and ninety of the laws of 
eighteen hundred and ninety-two, entitled ** An act in relation to insurance corpora- 
tions, constituting chapter thirty-eight of the general laws,” 1s hereby amended so as 
to read as follows : 

Src, 57. Application of article limited.—The provisions of this article shall not 
apply tothe corporations specified in articles seven and nine of this chapter, or to 
any town or county co-operative insurance corporations, incorporated under any 
special act of the legislature for the purposes similar to those for which corporations 
may be formed under article nine, nor to any corporation subject to the supervision 
of, or required by, or in pursuance of law, to report to the superintendent of the 
banking department nor to any individual or partnership or association of under- 
writers known as Lloyds, or as individual underwriters, who, on the first. day of 
March, eighteen hundred and ninety-seven, were, in good faith, actively, actually 
and lawfully accepting and effecting insurances within this State against loss or 
damage by fire, maintaining regular offices within this State for the transaction of 
their business ; all of which said last-named individuals and associations of individu 
uals so carrying on business are hereby authorized to continue their said business 
upon complying with the provisions hereinafter contained; nor shall the same 
apply to any such individuals or associations of individuals organized in pursuance 
of the laws of any other State which regulate the conduct of the business of fire 
insurance by such individuals or associations of individuals and who, on the said first 
day of March, eighteen hundred and ninety-seven, were, in good faith, actually and 
lawfully engaged within the State under which they were organized as «foresaid in 
accepting and effecting insurance against loss or damage by fire, and manntaining 
therein regular offices for the transaction of their business ; prov ided, however that 
every such individual or partnership or association of individuals known as Lloyds 
or as individual underwriters carrying on the business of fire insurance shall at all 
times be subject to the provisions of this article in the following manner and extent, 
that is to say: 


1, Every such individnal or partnership or association of underwriters shall make 


and file with the Superintendent of Insurance a certificate stating the name under 
which the business is conducted, the place of location of the office of said business 
and the full name and residence of every subscriber to or member of the partes 

i le and filed no 


or association engaged in the business; until such certificate is m 
such individual or partnership or association shal] be authorized t 
tinue the business of fire insurance in this State pci. 

2. Allinvestments of funds shall be made in the kinds of securities in which fire 
insurance corporations are required to invest under this article he Superintend- 
ent of Insurance shall not credit as an investment of any part thereof any security 
not interest or income-bearing or dividend-paying. 

3. Every such individual, partnership or association shall be sub) 
and inquiry by the Superintendent of Insurance,in the same m 
chapter provided as to insurance corporations, and whenever, afte: 
cash or available funds or assets engaged in the business shall not 
all outstanding losses, commissions due attorneys, unearned prem 
premiums on canceled policies, then the Superintendent of Insu 
minethe amount of the deficiency, and shall issue a written requ 
sons or firms carrying on such business to make good the amount 
within such period as he may designate, not less than thirty da 
ninety days from the service of the requisition, and if such deficien 
made good within the time specified in_ the requisition, it shall not ! 
tinue the said business. Every such individual, partnership or ass 
Lloyds, or as individual underwriters, failing to make or file the sta fober 2h 
by this section, or to reply to any inquiry of the Superintendent, o' conte as 
business contrary to the provisions of this section, shall forfeit to the people ot : 
State five hundred dollars, and an additional five hundred dollars for every ost 
that he or they shall thereafter continue to do business in this Sts The pi eer 
of every examination authorized by this section shall be borne and paid by the pe 
sons and partnership or association whose business is to be examine’. day of 

4. Every such individual, partnership or association shall, on the thirtieth = Be 
June, eighteen hundred and ninety-seven, and thereafter on the first day of Jane the 
in each and every year, or within two months thereafter, file int) office ra of 
Superintendent of Insurance a statement, verified by the oath of the ator iion 
agent of such individual, partnership or association, showing the finan ia] con 


carry on or con- 


{to examination 
inner as in this 
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ufficient to pay 
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thirtieth day of June, eighteen hundred and ninety-seven, and 
iforesaid, which shall be in such form and contain such matters 
nt shall prescribe. The Superintendent may also address any 

individual, partnership or association or its agents, in relation 
ndition or any oth-r matter connected with the transactions, 
rtnership or association so addressed shall promptly and truth- 
ing to any such inquiries, and such reply shall be verified, if 
rintendent, in such manner as he shall designate 

lent shall cause to be prepared and furnished to every such indi- 
vidual, partnership or association required by the provisions of this article to report 
tohim, printed forms of the reports and statements required of them in the same 
manner as provided in and by section forty-five of this chapter in respect to insurance 

tious 
cavybenevet iny such action shall be commenced against any such individual, 
ination, service of the summons or other process upon the agent 

or attorney in fact conducting or in charge of the business of such individual, part- 
nership or association, shall bind all the individuals and all members of the partner- 
ship or association in like manner as if personal service had upon them separately, 

>. Every such individual or association of individuals arr d reinsure the whole or 
any part of his or its policy obligation, with any other individual, association of indi- 
viduals or fire insurance corporation, authorized by law todo business in this State 
upon the same terms and subject to the same conditions and requirements as pro- 
vided by this article in relation to reinsurance by fire insurance corporations 

8. Such individuals, partnerships or associations shall be liable to the same taxa- 
tion as, at the time of the passage of this act, shall be payable by fire insurance cor- 
porations orgatiz¢ ! under the laws of this State 

Sec, 2. This act shall take effect on the thirtieth day of June, in the year cighteen 
hundred and ninety-seven 

PRINCIPAL FIRE INSURANCE ‘LLOYDS IN BUSINESS. 
We present below the names of well-known Fire Lloydsin New York and New 


thereofon the sa 
first day of Januar 
as the Superinte: 
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to its doings 
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fully reply in wet 
required by the S 

s, The Superint« 


partnership or ass 





Jersey still issuing tire insurance policies and engaged in active business : 


NAMI Address Attorneys. 
American Lloyds 45 Cedar street ....G, A. Stanton, 
*Assurance Lloyds of America 27 Pine street, N. Y_.._.R.C. Rathbone & Son. 
Commercial Lloyds 56 Liberty street, N. Y_ Thompson & Bellows 
Electric City Lloyd Erie Co. Savings Bank G. P, Germain & 
bldg., Buffalo, N. Y J.C Bertrand, 
45 Cedar street, N. Y | Stanton & Van Sinderen. 
st Liberty street N. Y Goodsell & Noble 
.-60 Cedar street, N. Y.. Lewis & Hull, 
.. 45 Cedar street, N. Y___K. N. Downs, 
80 William street, N. Y. Jameson & 
Frelinghuysen 
Mewar&k, W.. 3..6...00 oC. W. McMurran; Adams, 
Lock wood & Forman, 
managers. 
47 Cedar street, N. Y Wm. Durbrow. 
--59 William street, N. Y.Henry Griffen, 
47 Cedar street, N. Y___J. C. Hatie 
.. Fuller building. Jersey 
City, N. J ............Thompson & Bellows, 
N. Y. and Boston Lloyds ..54 William street, N. Y_ Burke & Brown. 
N. Y. and Massachusetts Fire Lloyds_36 Pine street, N. Y Coffin & Co, 
New York Fire Lloyds 56 Liberty street, N. Y_Cortis & Jones. 
Peoples Fire Lloyds 166 Broadway, N.Y B. T. Rhoades, Jt 
Protective Fire Ass'n Underwriters..47 Cedar street, N. Y___J. C. Hatie & E. E. Carley 
South American-Union Underw's....29 Liberty street, N. Y Daynes, Ryder & Co. ~ 
fTraders Fire Lloyd 29 Liberty street, N. Y_ Adams, Lockwood & 
Forman, 
so William street, N. Y.Jameson & Frelinghuy- 
sen; J. W. Durbrow, 
Dep. Atty. 
..So William street, N. Y. Jameson & 
: Frelinghuysen, 
Washington Lloyds 45 Cedar street, N, Y_..G. A, Stanton & Co, & 
W. H. Crolius. 


Great Western Lloyds 
Guardian Assurance Lloyds 
Isthmus Lloyds ; 
Knickerbocker Lloyds 
Manufacturers Lloyds 


Mfrs. and Merchants Fire Lloyds 


Mercantile and Guarantee Lloyds 
Merchants Fire Lloyds WE 
Mutual Lloyds... 

N. J. State Fire Association 


Tradesmens Fire Lloyds 


United Cities Lloyd 


RECIPROCAL UNDERWRITERS. 
Individual Underwriters ...... .-54 Franklin street, N.Y.J. R. Waters, 
N.Y. Reciprocal Underwriters .54 Franklin street, N.Y.J. R. Waters, 
North American Inter-Insurers of the 
City of New York ---------55 William street, N. Y.G, T. Patterson, 
*Has reinsured in Assurance Company of America. | Organizing stock company 
to reinsure in, i 


Report on the Massachusetts Benefit Life. 
Tu commission appointed by the Governor to investigate the Massa- 
chusetts Benefit Life has submitted its report to the legislature. The 
committee consists of H. W. Bragg, Frank D. Allen, G. F. Perrin, 
General B. F. Peach and G. F. Moore. The report first gives a his- 
of the association, touching upon the change of 1891. It then 
States 


wan er man igers did defraud these 1200 policyholders, of whom only 148 now 
pe emlost i medy we suld be a personal one against those proved to be offenders, and 
Sede see corporation, since no portion of the expense fund ay te peo by 
senting the liegt went into the corporation, and we conceive it our duty as repre- 
te establishes acy lolders to conserve the interests of the ninety-nine per cent thereof, 
emphasizin : A a tru {worthy administration, rather than to jeopardize all these by 
on sm Hd = poss ble wrongs of the one percent, If further examination shows 
Ghee common to all the policyholders we will report such facts as may 
sary to maintain them, 
it ee h isa magnificent business which should be preserved. The risks 
S$, valued at a low ¢ Stimate, are worth from $1,000,000 to $2,000,000 


The Teport speaks of the new officials of the association as men 
entirely untrammelled by the antecedents of the company and entitled 
1 the fullest confidence of the policyholders. ‘The commission then 
cites the following changes made by it: 


1, Achange of the | 


full member of the laws of the association so that each policyholder became a 
member, 


ssociation, with the same rights and privileges as any other 


2, ~j , 
palcphoidess } ~ by-laws so that all the money paid into the association by the 
law, whereby a cer © applied for the equal benefit of all, in place of the former by- 
Was applied for the large fund, to wit, the fund collected on expense assessments, 
of the associatior nad xclusive benefit of the seven directors after paying the expenses 
tothe policwh ide In other words, all profits and savings of the company now inure 

yholders instead of the president and directors. 
laws so that every officer of the association is placed upon a 


3. A chatige in the |), 
fixed Salary basis ' 
As the ititerests of 


i policyholder are identical with those of any other, all the 
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policyholders can take such action at their meeting in October next in reference to the 
future administration of the affairs of the association as the majority then may 
determine. Considering the fact that they are scattered all over this continent, and 
a few even in the old world, the commission did not deem it advisable to call a meet- 
ing of all the policyholders earlier than October. 


The commission at present is engaged in summarizing the expense 
account for each year since the association began business, and is con- 
sidering the apportionment of the assessment among the policyhoiders 
prior to the year 1890 in order to determine and report whether in its 
opinion such apportionment is equitable. So far in its examination 
the commission has not discovered any misapplication of the mortuary 
fund. 





Election of Officers of the United States Casualty Company. 
Tue examination of the above named company by the New York 
department having been concluded and a satisfactory report of its 
condition having been made public, an election was held last week to 
fill offices that have been vacant, or virtually so, for several months. 
The following named gentlemen were chosen for the positions named: 
James W. Hinckley, president; Henry W. Poor, treasurer; W. F. 
Moore, general manager; Edson S. Lott, secretary; Thomas Byrnes, 
ex-chief of police, was elected a member of the executive committee. 
The offices of second and third vice-president and assistant secretary 
were abolished. Mr. Hinckley is a resident of Poughkeepsie, pub- 
lisher of the leading democratic paper in that section of the State, and 
a leader in State politics. He bas been identified with the business 
of casualty insurance for many years, and is a gentleman of extensive 
acquaintance and high standing in business circles. The manage- 
ment of the company for the past year has been in the hancs of 
Messrs. Moore and Lott, who have shown excellent executive ability, 
and a knowledge of tne bu. iness that have brought forth good results. 
Now that the executive staff is completed and the elements compos- 
ing it are in thorough harmony it may be confidently expected that 
the company will enter at once upon a campaign of greater activity. 


The Massachusetts Insurance Department Report. 
ComMIssIONER Merritu has just issued his annual preliminary report 
of companies doing business in Massachusetts. A brief summary of 
that portion relating to fire insurance will be found in our Boston let- 
ter in other columns of this issue of Tue Srecraror. We make the 
following extracts from the report of life, casualty and assessment 


insurance: 


All the well-established life companies of this class now authorized in 
this commonwealth have attained a growth and size that enables each one 
to realize and exercise the advantages of the great averages which are the 
essential and indispensable conditions of the ability of an insurance com- 
pany. In respect to number of policies, each one has an ample sufficiency 
to bring out and prove the conditions assumed in the mortality tables in 
relation to the expected rate of failure of insured lives. And, as appears 
by their statements, the actual experience of each in this respect is well 
within the provision made therefor in the calculation of their premium 
rates. * 

The massive amounts of funds held by the companies and the enormous 
number and amounts of their contracts in force illustrate to what an extra- 
ordinary extent life insurance has come to enter into the business affairs, 
fortunes and homes of the people. It is no longer considered as a specu- 
lation or a luxury, but as an absolute essential to the modern forms and 
habits of living and business. Any former distrust of its reliability and 
yermanence has disappeared, and the chief concern now is to obtain its 
helpfulness and advantages at the most reasonable and economical cost. 
The public has come to recognize the fixed and indispensable cost of the 
insurance proper—the provision for mortuary claims—but the incidental 
expense of conducting the business ts still ‘‘ the dead fly in the ointment.” 

‘he confessedly extravagant expense of procuring and maintaining the 
business has more than once been remarked upon in these reports—sugges- 
tions here and elsewhere, urgent and frequent—and that the wastefulness 
caused by the manner in which the procurement of new business is conr- 
ducted should and must be corrected and repressed by a strong hand. 
This is felt and appreciated to the full by the managers themselves, and 
they would most gladly correct it, but how to begin 1s the difficulty. 
‘The way to resume 1s to resume,” the ‘‘ way to stop rebating is to stop 
it; and, similarly, the way to stop paying out the whole first premium to 
the broker for obtaining the policy 1s to “ stop it."". The bonest and earn- 
est effort which has been and is being made to destroy the rebate thiev- 
ing, and the fidelity with which the managers of the companies are fulfill- 
ing the anti-rebate compact, give strongest proof that a similar agreement 
in respect to the unauthorized and unjust use of any portion of the net 

remiums for the procurement of new business may bring about, without 
egislative interference, the inevitable reform in this particular. The sin- 
ful agent may be a guilty rebater without the knowledge of the home 
office, but the pg encom of unholy commissions and allowances neces- 
sarily implicates bigger sins with him. Already legislative mutterings 
touching this needless and wasteful practice are heard in more than one 
direction. ; 

But this matter cannot easily be mended by legislation without danger 
of absolute destruction to the companies; for, except in the inconceivable 
case of legislation similar and simultaneous in all States in which life com- 
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anies are domiciled,the affect would be to restrain companies of the State 

egislating, while the others could abandon the jurisdiction and operate at 
will elsewhere; it would result that the company so crippled could not 
offer inducement of the market price for business, and agents would not 
remain in its service; it could therefore simply collect its renewals and 
gradually taper ut. * * If the companies please, they can so conform 
the initial expense as, while not reducing the aggregate compensation to 
the deserving agent, to spread it over the years in such a way that no year 
should be called to contribute more than the expense loading of the pre- 
miums; and the new busin¢ss, thus, as it should, tale care of itself without 
becoming a burden upon its neighbors, and a great scandal and danger 
from hostile legislation would be happily removed. 


The Commissioner devotes several pages to a discussion of assess- 
ment insurance, holding that the attempt to do whole life insurance 
on the present plan is a fallacy. He concludes this part as follows: 


The experience of the past twenty years has clearly reveated the fact 
that assessment insurance, in order to be carried on successfully, must 
realize, in all of the younger ages, an amount of assessments annually 
approximating the rates of the level premium companies, with an emer- 
gency fund nearly equal to that of the reserve required by law of the latter 
corporations; or that, after a considerable period, the assessments must 
be so largely increased as to become a burden which in later years of life 
is impossible to be borne. While it is difficult, 1f not impossible, now to 
remedy by legislation or by practice the difficulties which exist in regard 
to these policies taken fifteen or twenty years ago, and upon which very 
iow rates were paid for a series of years, it is time for the legislators of the 
commonwealth to consider whether there should not be tor the future an 
abandonment of assessment insurance in the form in which it has thus far 
been carried on, and the adoption in its place of the natural premium pian 
—a gradually increasing rate from year to year, with the distinct legal 
requirement that such policies should absolutely cease and determine when 
the insured has reached sixty, or at the outside sixty-five years of age. 


The report treats at length various techincal points of life insur- 
ance, the whole forming a valuable addition to life insurance liter- 
ature. 





The Metropolitan Life and the Fuller Case. 
Tue following is the decision of Judge Shumway in this noted case: 


In the case of Austin B. Fuller and wife vs. the Metropolitan Life Insurance Com- 
pany, you are informed that the issues are found in favor of the defendant and that 
judgment should be entered for the defendant, and it is so ordered. 

Forthe information of counsel I will state that I find that the reserve dividend 
plan, upon which the policies in suit were issued and which plan is made a part of 
the contract of insurance, is described in the policies. An important part of the plan 
for this case, because of the controversy as to its meaning, is the agreement contained 
in the first paragraph of the conditions and agreements upon which the policies 
The said company will pay to the designee of this 


were issued and accepted, to wit: 
policy at the expiration of said period of ten years its equitable proportion of the 
reserve dividend fund in cash.” 

I find that the defendant has in each instance paid to the designee of the policy its 
equitable proportion of the reserve dividend fund in cash. 

I further find that the receipts given were in each case intended to be and are a 
discharge of the detendant from all liability upon the policies to which they refer. 

L also find that the plaintiffs are not, and neither of them is, the Jona fide holder 
of the choses in action, which are the subject of this action. The latter fact is found, 
however, as a conclusion from certain other facts, which include the details of pro- 
curing and the purpose of the claimed assignment, and all surrounding circumstances 
concerning which there was but little, if any, conflict of testimony. 





Legislative News. 


MANY bills relating to insurance have been introduced in the various State legis- 
latures, but as many of them will never be heard of again, it would be a waste of 
space to print them in full. The following summary indicates their general 
purpose: 

PROPOSED LEGISLATION, 

ILLINOIs.—Requiring ninety per cent of the surplus of old line life insurance com- 
panies to be invested in State or municipal bonds, or held in cash. 

Iowa.—The resident agents’ bill has passed both Houses. 

Nk&w YorK.—The following bills have passed both Honses: Requiring credit guar- 
antee companies to maintain a reserve; requiring statements of fire insurance com- 
panies to be filed within thirty days from January 1; the Lloyds bill, commented 
upon elsewhere in this issue and the resident agents’ bill 


LAWS ENACTED. 
NEBRASKA.—The anti-compact bill. 











—The Pennsylvania State Senate has appointed a committee to investi- 
gate the charge that was publicly made in a newspaper of this city that a 
demand for $50,000 was made upon the Metropolitan Life to have the bill 
relative to child insurance killed in that legislative body. There 1s a 
report here of still another strike alleged to have been attempted by that 
rody. <A person claiming to represent the lobby of the Pennsylvania leg- 
islature, who asserted that he could show authority for his claim, repre- 
sented to some of the assessment companies in this city that a bill affect- 
ing their interests adversely had Deen introduced and was likely to pass. 
He claimed, as reported, that it would cost $30,000 to kill the bill, and that 
unless that sum was made up at once the bill would pass. We did not 
encounter this lobby agent and so cannot vouch for the truth of this story, 
but it is currently reported among assessment men, and the reputation 
acquired Ly the Pennsylvania legislature lends probability to it. 
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COMPANIES AND AGENTS. 





The London Guarantee and Accident Company, Limited, 
WE find in The Insurance News of London an article relative to the growth 
of the above named company which gives unstinted praise to E.G. Laugh. 
ton Anderson tor the ability with which he has directed its affairs. Tey 
years ago the premium income was £42,919, it is now £179,9 
fund was then £48,000, it is now £97,000; the assets were then £116,877, 
they are now £344,926. Ten years ago the dividend was four shillingsa 
share; it is now eight shillings. The past year was one of reat prosper- 
ity. The claim ratio works out at the thoroughly satisf: ry figure of 
forty-six per cent, which may be accepted as a clear proof of the sound 
and select nature of the business. The surplus on the year, ineluding 
interest, is close upon £30,000, and as the dividend only takes £11,250, a 
balance of over £18,000 remains as an addition to the funds. Towards 
this sum moreover of £11,250, the interest alone provides / 9840, so that 
the company is almost independent of profit. 

The United States branch of this company, under the careful and intelli. 
gent management of A. W. Masters, general manager, Chicago, has con. 
tributed liberally to the satisfactory exhibit the managers present to their 
stockholders. The premium receipts of this branch last year were $615, 
joo, total income $636,449; the losses, commissions, taxes and all other 
expenses aggregated $500,088, leaving a balance of $136,361 of income in 
excess of expenditures. The totai assets of the United States branchis 
$808,158, of this $303,099 is reserve for reinsurance and $197,222 is reserved 
for oustanding losses. The surplus to policyholders is $305,549. The com- 
pany has $694,000 deposited in this country with insurance departments 
and trustees for the protection of policyholders. 

The company does business in thirty-one States and has an enviable 
reputation for paying claims promptly and for liberal dealing with its 
policyholders. Mr. Masters is a live, pushing manager, full of activity 
himself and expecting the same of all hisagents. He has had an extended 
experience in the casualty business— which includes employers’ liability 
of every kind—and a capacity for executive management that places him 
in the front rank of underwriters in this branch of insurance. The resi- 
dent manager for New York, New Jersey and Connecticut is S. W. Pease, 
a gentleman of ability and long experience. 


; the reserve 


The Omaha Life Association. 

Tue Omaha Life Association of Minneapolis has just elected H. B. Willis 
its vice-president. He occupied a similar position with the Northwestern 
Life Association of the same city prior to his present connection. J.H 
Pilkinton of Sedalia becomes State agent for Missouri. Superintendent of 
agents, Higgins, is now with the last named organizing the State. The 
Omaha Life has strengthened its agency forces this year and will makea 
good record from present indications. Reliable men who can write insur 
ance are offered attractive propositions. 








Notes of Companies and Agents. 


E. W. Poindexter, Topeka, general agent of the Northwestern Mutual Life for 
Kansas, will remove from the Columbian building to the Real Estate building ou 
May 1, where he will have an enlarged suite of rooms on the second floor, The 
growing business of this prosperous agency makes additional space imperative. Mr 
Poindexter is likely to report a materially increased business this year 

The Pheenix Mutual Life continues to prosper in Kansas under the 


management 


of James S. Coe of Topeka. It was one of the five companies which made a gain in 
that State last year (there are over twenty companies in Kansas), and from the way 


business has started in for this agency this year it looks as though the company 
will be in the neighborhood of No, 1 on December 31. Me 

A new management has been installed by the Lincoln Life Ass tion of Lincols, 
Neb., as follows: President, A. J Peterson; vice-president and superintendent 0 
agents, A. S. Green; secretary and treasurer, R. H. Townley 

The Bankers Life Insurance Company of Lincoln, Neb, has m thap doubled 
its business for the first quarter of 1897, and confidently expects to maintain this ratio 
throughout the year. 

J. W. Dean & Sons, Omaha, managers of the Manhattan Life f Nebraska, Iowa 
and South Dakota, have built up an excellent business in the six months they have 
held their position. New men are being put in the field every and it looks 
though this would soon be one of the leading agencies of the company as well as 0 
the West. J. W. Dean isa veteran in the business and has apparently imparted his 
ability to his sons, who are rendering their father excellent assistance. A few more 
good, reliable field workers can get lucrative contracts and first-class territory in this 
growing department of the Manhattan Life. 


On May 1 the Des Moines Life Association will commence to issue Io, 15 and » 
payment contracts, which, with its already well stocked outfit, should equi t aot 
1 and Kentuck} 


as well as they can desire The company has retired from Mont 
and will probably add on New York and Pennsylvania. At th 
Moines Life is in about twenty States. President C. E. Rawson 
bered, is also president of the National Convention of Mutual 

while his wife, Mrs. I. C, Rawson, is the efficient secretary of the 


moment the Des 
t will be remem 

» Underwriters, 
Des Moines Lilt 


and the vice president of the convention from Iowa, W. W. Fowler has been 
appointed general agent of the company for Western Iowa. __ . . Ne 
The Federal Life Association of Davenport. Ia , is just entering Utah. C A? 


is some influen- 
n be well plea 
his banner year. 
s makes 4 g¢ 


eker, superintendent of agents, goes out to take charge and as he 
tial connections there, it is confidently expected the Federal will s 
with its new field, Secretary Whitcomb has planned to make !® 

The Royal Union Mutual Life Insurance Company of Des Moi 


showing for the past year, which was the best in its history. The company 1s a4 
ing for $3,<00,000 this year, and ought to get it with the organization it now hes. en 
first tontine settlements are being made this year, and wii! prove advert 
forthe company. President Jackson and Secretary Foster, by reason of their & A 
i heir company 


sive acquaintance and high standing in Iowa, are likely to mak« 
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leader in that State soon. Thos. Poole, the company’s Ohio manager, with office at 
Cincinnati, will be married on April 28, to Miss Mary Horn of Philadelphia. ; 

In the first quarter of this year the Covenant Mutual Life of Galesburg finds itself 
well in advance of last, and President Smollinger figures that $18,000,000 is the 
amount of new business this company should = on its books during the twelve- 
month. It may not be generally known that this official has been connected with 
the Covenant since 1880, when he came in the capacity of assistant cashier. By dint 
of energy and capacity, he has risen step by step, until he now occupies the first 


ition in his company. He is also one of the youngest life insurance presidents in 
the country, if not the voungest. It will be remembered that at the time of President 
smollinger’s promotion this year, Mr. Berggren assumed the treasuryship and Mr. 
Reinmund the secr« taryship, so that there was nochange inthe personnel of the 
management. The new arrangement was suggested by Mr. Berggren. The com- 

ny is about to issue a new 5 and 10-year term policy, under which the advance st@ps 
atage seventy. Tennessee is an additional State this year, andis in charge of N. B. 


Noland of Nashville F , : 
The Southwestern Mutual Life of Marshalltown, Ia.. is making good progress this 
yearand continues tooccupy a leading position inits home State. The company 
may enter Arkansas shortly. Asa promptclaim payer the Southwestern has an 
enviable reputation President Halbert declares it shall ever be his aim to keep this 
record untarnished. cep th 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The Prudential Life has entered Louisiana. 

~The Boston Mutual Life has entered Minnesota. 

—The State Life Insurance Company of Indianapolis has entered Illinois. 

—The rate for insurance against twins at Lloyds, London, has advanced 
from one to three per cent. 

.-T. §. Fowler, manager of the Pacific department of the Preferred 
Accident Insurance Company, died in Oakland. 

—The American Bonding and Surety Company of Balti:nore has entered 
Massachusetts. D.C. Fellows is agent at Boston. 

—John A. McCall, president of the New York Life, has returned home 
after an extended tour covering about two months. 

—E. A. Ferguson has now assumed the Chicago management of the 
Union Central Life and is organizing his agency force. 

—Emory McClintock, actuary of the Mutual Life Insurance Company, 
was recently injured in a runaway accident near Morristown, N. J. He is 
resting easily. 

—The American Life and Casualty Company of Minneapolis, Minn., is 
the new title adopted by the American Masonic Accident Association. 
Allyn J. Coon is president of the American Life and Casualty. 

—The Iowa department, which ruled out the three Minnesota companies 
doing business in Iowa, has been informed that Commissioner Dearth will 
rule out thirteen iowa companies doing business in Minnesota. 

—The Unique Mutual Aid Association of Cincinnati, a beneficial associa- 
tion, has been incorporated by Louis Nies, Joseph Newhouse, John N. 
Schmidt, Joseph Heitz, John Roebe, Harry Steinke and Philip Guenther. 

--Paul Dumcke, general director of the Frankfort Marine, Accident and 
Plate Glass of Frankfort-on-the Main, visited New York this week accom- 
panied by F. G. Voss. Mr. Dumcke will visit some of the company’s prin- 
cipal agencies. 

—As was announced in Tue Specraror of last week, Henry J. Reinmund 
vacates the presidency of the Security Mutual Life Association, his resig- 
nation taking effect May 1. It is probable that Mr. Reinmund will locate 
m New York city. 

—A. A. McKee of Schenectady, N. Y., was fined $30 for collecting 
money from twenty-five persons whom he insured in the Family Protective 
Union of Boston, a corporation that has no legal standing in New York 
State. He paid the fine with a protest. 

—A company to provide life insurance for negroes is doing business in 
Columbia, S.C. Its president isa physician. In the few months since its 
organization it has issued 1100 policies for sums ranging from $100 to $400, 
the average being $150. The premiums are collected weekly. 

—Counsel for eighteen Marietta, Pa., stockholders of the defunct National 
Life Maturity Insurance Company of Washington, D. C., have instituted 
proceedings in equity to have the affairs of the company closed up under 
direction of the court and the assets paid to the creditors of the company, 
in which these stockholders lost $10,000. 

~The Pittsburg grand jury has brought in true bills on six counts 
against C, Linford Woods of Pittsburg and Edward T. Farrow of Brook- 
lyn, Insurance age nts, alleged to have fraudulently written $200,000 worth 
of policies in the New York Mutual Reserve Fund Life Association, mak- 
ing Woods the beneficiary. 

_—The injunction suits filed by the Massachusetts Benefit Life Associa- 
and the Bay State Beneficiary Association to restrain State Insurance 

ommissioner William M. Hahn from cancelling their licenses in Ohio 

ve been dismissed at the request of the companies. The present Insur- 
ance Commissioner, W. S$. Matthews, has adjusted the matters in dispute 
and the licenses will not be revoked. 
eat annual meeting of the Life Underwriters Association of Eastern 
“ W York was recently held at the Albany club. These officers were 
sated: President, Horace S. Bull (re-elected); first vice-president, W. j. 

9 x Granville; second vice-president, Henry Brockbank; secretary, 
Ca ti ost; treasurer, W. V. Baker, Troy; executive committee, E. B. 

ntine, F. A. McNamee and F. A. Flagg of Troy. 
the teen to the Assessment Manual, edition for 1897. The figures in 
at oan of the premiums of the whole life policy of the Security Mutual 
ant te el N. \ , were erroneously given for $1000 instead of $10,000, 
pred Ould read $08.50 instead of $9.85, and $27.10 instead of $2.71. In the 
Purch. Policy, the amount should read $6000 and the premium $093.60. 

ony of the Manual should make these corrections. 
uae Dein Life Guards of Alpena, Mich., starts as a military fraternal 
ms to. ering life insurance at from fifty cents a thousand, age twenty- 
come ahs age fifty-five. The assessments, it announces, are to remain the 
€r age of entry, except that an extra assessment shall be collected 


annually from members between the ages of forty-five and fifty five. The 
officers are: Charles H. Reynolds, president; Juhn Barrett, adjutant gen- 
eral. 

—Sarah W. Miller of Bloomington, Ill., has begun suit against the 
Knights Templars and Masons Life Indemnity for $10,>00 insurance carried 
by her late husband, Rev. James Miller. He was found shot to death in 
an alley at Decatur. The company resists payment on the ground of sui- 
cide. he friends of Rev. Miller scout the idea of suicide. He had carried 
this insurance for several years, and the company had made a tender of 
$1002 paid in premiums. 

-—Francis P. Lowrey was appointed receiver on April 23 for the Peoples 
Life Insurance Company of New York by Justice Beach of the Supreme 
Court in proceedings brought by Presideut Joseph C. Hatie and other 
directors some time ago for the voluntary dissolution of the company. 
The usual order dissolving the corporation was granted. The company 
was organized two years ago, but never did any active business, as the 
plan of insurance was not found to be acceptable. 

—I regard The Accident Insurance Manual as a very helpful book for an 
agent, and always take pleasure in recommending it. I made several 
times its cost yesterday in taking an application, which I probably would 
not have gotten without it, as it enabled me to show the exact wording of 
the contract of an assessment insurance company which the applicant had 
about concluded to take. Another publication of yours which I find very 
valuable in field work is the Pocket Register of Accident Insurance.— 
Edwin M. Goodwin, General Agent ALtna Life Insurance Company, Buffalo, 
NM. ¥. 


—The Penn Mutual Life Insurance Company of Philadelphia will attain 
its half century on May 25, when a three days’ anniversary will be held at 
the home office, where the retiring president, Edward M. Needles, and the 
president-elect, Harry F. West, and all other officials will receive the many 
friends who have Leen invited. Excellent addresses will form a part of 
the proceedings, and the guests will be otherwise entertained. In the 
handsome memorandum book giving the programme of the celebration is 
included interesting data for visitors to the home city of this institution 
founded fifty years ago. The committee on celebration includes Harry 
F. West, chairman; Henry C. Lippincott, secretary; Edward M. Needles, 
James O. Pease, Elwood Johnson, William H. Rhawn, Benjamin Allen, 
Noah A. Plympton, George K. Johnson, Aaron Fries. 

—Judge R.S. Tuthill, W. P. Williams, A. W. Harris, John Young, E. E. 
Barrett, Charles H. Case, forming a committee of policyholders of the 
Chicago Guaranty Fund Life, met the directors of the society, headed b 
C. G. Dixon, and discussed a plan of investigation. The policyholders ask 
that the president, secretary and cashier resign; that the affairs of the 
society, both present and past, be investigated by the insurance officials 
of three States in which it is operating, one of which shall be the Super- 
intendent of Insurance of Illinois; that pending the examination, the vice- 
president act as president, the secretary as secretary pro tem., the assist- 
ant cashier as cashier; that the policyholders have a delegate present to 
look after their interests, that the board of directors rescird the by-laws 
passed December 15, 1896, and those prior to that time be in force; that 
according to the result of the investigation the pending resignations shall 
either be accepted or returned. 

—The United States Supreme Court is examining a case involving a life 
insurance policy of $100,000. One Phinney of Seattle took out a policy for 
$100,000 in the Mutual Life Insurance Company of New York, the anaual 
premium being about $3000. At the end of the first year he could not pa 
the premium, and later surre dered the policy, which was canceled. 
Three years later he died. Some one informed his widow and executrix, 
Nellie Phinney, that the policy in question had never teen legally can- 
celed, because a certain notice required by the New York law preliminary 
to the lapsing of a policy, the premiums on which are payable in advance, 
had not been sent by the company to Phinney. She sued to recover the 
amount of the policy, and in the Circuit Court for Washington got a judg- 
ment upon the verdict of a jury for about $97,500. The company sued out 
awrit of error to the Circuit Court of Appeals, but a majority of the juages 
of that tribunal dismissed the writ because it bore no mark indicating that 
it had been filed in the clerk's office, although the clerk testified that the 
writ had been filed with him, and that it was not his custom to mark the 
filing of such papers. Should the action of the Circuit Court df Appeals 
not have been called in question the judgment against the insurance com- 
pany would have stood, but upon a presentation of the facts the Supreme 
Court has directed the case to be sent to it for examination and decision. 

—President John A. McCall of the New York Life said in Kansas City, 
Mo., in regard to Commissioner McNall’s statement that the company 
made a practice of cuntesting claims: “ In the last annual report we found 
we had but $57,000 of contested claims on our hands out of a business of 
more than $20,000,000. If that shows much of a practice in contesting 
claims, I would like to know how. The company tries to keep out of con- 
testing claims, but at the same time tries to prevent every effort made to 
swindle it. The Hillmon case was on the books when I became president. 
I sent a special representative of the company who knew nothing of the 
facts to Kansas to stay there and investigate the situation, and if there 
was any shadow of justice in our paying the policy to so report. His 
report made to me was pertectly frightful, and was so strongly against the 

ayment that I refused to interfere and allowed the case to continue. 
Ve claim it to be a swindle and have been ready to show our case in 
courts at every term."’ 


Fire Insurance Notes. 

—The Magdeburg Fire has entered Tennessee. 

—The Oceanic Lloyds, Limited, is a new one at London. 

—J. O. Wilson will be compact manager at St. Paul, Minn. 

—W. H. Harper, a Hoboken, N. J., agent, died last Saturday. 

—Louis Mann of Jersey City, N. J., confessed to committing arson. 
“aon T. Roddy has resigned the special agency of the State of Des 

oines. 

—Superintendent McNall of Kansas has suspended the license of the 
Springfield Fire and Marine to do business, alleging that it exceeds its 
charter rights in writing tornado risks. Managers are expecting all 
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licenses to be suspended soon on the pretext that the companies are main- 
taining a trust in using Clarkson’s rates. 

—W. H. Lynch becomes sprinkler risk inspector for the Millers and Man- 
ufacturers of Minneapolis. 

—The Commercial Mutual Fire Association of Mitchell, S. D., has been 
licensed to begin business. 

—The National Fire Chiefs Association will meet at New Haven, Conn., 
in the third week in August. 

—Unlicensed insurance solicitors will be apt to meet with severe punish- 
ment hereafter in Colorade. 

—W. S. Cross of Brooklyn has been indicted for arson in the first 
degree. He pleads not guilty. 

—At St. Louis an allowance of five cents on rates of sty Sve cents or 
less and ten cents on higher rates will be made for Ludlow automatic 
alarms. 

—H. C. Munson of Detroit, Mich., of the firm of Munson & Zimmerman, 
died recently. He had been for nearly forty years in the fire insurance 
business. 

—Commissioner Dearth of Minnesota notifies foreign companies that 
they must not include their home office statements in literature used in 
that State. 

—It is expected that the Svea of Gothenburg will increase its United 
States deposit and enter New York. General Inspector F. Boye is now in 
this country. 

—Removals.—P. C. Ralli & Co., New York, to 58 William street; Hamlin 
& Co., New York, to 45 William street.; Pate & Robb, New York, to roo 
William street. 

—The Albany Board of Underwriters has elected R. V. De Witt presi- 
dent; C. W. Eaton, vice-president; James M. Sayles, secretary, and George 
H. Russell, treasurer. 

—William H. Riblet, for many years president and previously secretary 
of the Peter Cooper Fire of New York, died last Saturday. Colonel Riblet 
was nearly eighty-one years old. 

—The fifteenth quarterly report of the electrical bureau of the National 
Board of Fire Underwriters has been issued. it is dated April 10 and 
brings the total number of recorded electrical fires up to 1735. 

—-The Carthage District Cyclone Company of Denver, Ill., a mutual com- 
pany, has begun writing farm risks in ten counties in the western part of 
the State. George W. Shinkle is president, and C. M. McMillan is secre- 
tary. 

—The Greene County Mutual Insurance Association of Cedarville, O., 
will shortly begin business, writing farm risks in Greene and adjoining 
counties. H. N. Coe is president of the company, and J. H. Stormont is 
its secretary. 

—As the application for the dissolution of the Broadway Insurance Com- 
pany of New York is now in the hands of a referee, leave to discontinue 
the proceedings was denied, with leave to renew when the referee’s report 
is brought in. 

—A. W. Neale, formerly of the Cleveland, O., firm of Thomas, Neale & 
Co., has formed a partnership with E. E, Neale under the firm name of 
Neale Bros. The new firm will represent the Magdeburg Fire in Cleve- 
land and Cuyahoga counties. 

—The Georgia Empire Mutual of Atlanta began business in January last 
with $7775 of guarantee notes, ten percent being paidin. D. H. Liver- 
more 1s president; William E. Evans is secretary, and H. C. Jobnston is 
special agent of the company. 

—Assignee Charles F. Saul of the Brewers and Maltsters and the Syra- 
cuse Mutual Fire Underwriters, branches of the New York Central Lloyds, 
sues former Attorney Milton Clark for balance of premiums alleged to be 
due, amounting to about $5000. 

—Law Brus. will on June tr assume contro! of Cook county, IIl., fer the 
Royal, in addition to their other territory, Case & Co. retiring. E.B. Case 
will retain a local agency at Chicago, but Charles H. Case will retire from 
the business after thirty-six years in the harness. 

—J. j. Kenny, vice-president of the two Toronto companies, the British 
America and the Western, has been in New York this week with his family. 
They are accompanied by the wife of Hon. George A. Cox, president of the 
above named corporations, who is under medical treatment here. 

—About the first of June the Central and Northwestern departments of 
the Mutual Fire of New York will be consolidated under charge of A. M. 
L. Wasson, the latter removing from Cincinnati to Chicago. George M. 
Harvey, formerly general agent at Chicago, has resigned because of pres- 
sure of other business. 

—At the twelfth annual meeting of the Minnesota and Dakota Fire 
Underwriters, held at Minneapolis, the following officers were elected: 
President, R. R. Briggs; vice-president, Otto E. Greelv; secretary, Walter 
I. Fisher; treasurer, Charles W. Higley; executive committee, D. F. Vail, 
T. R. Daniel, Joseph J. Windle, George C. Main and H. W. Clarke. 


—The appeal made to President Cleveland last year by friends of Joseph 
R. Dunlop of The Chicago Dispatch to save the latter from serving a two 
year term at Joliet, having failed, President McKinley has now been 
appealed to. It is reported that he will direct the appointment of a physi- 
cian to examite into Dunlop's health. There will probably be vigorous 
protests from eminent business men in New York and Chicago against any 
display of lenity. 

—W. E. Evans, secretary and general manager of the Georgia Empire 
Mutual Fire of Atlanta, has entered suit for $5000 damages against The 
Insurance Herald on account of several articles which have appeared in 
that journal in relation to himself and the Mechanics Mutual Fire. 

--Although but $15,541 is required to be raised to meet the liabilities of 
the Melrose Mutual Fire of Boston, an assessment of $43,420 has been 
ordered, because only Massachusetts policyholders can be forced to pay 
up. 

—The State insurance department at Harrisburg, through Colonei B. 
Frank Eshleman, as counsel, has entered complaint against Henry N. 
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Howell, an insurance agent in this city, for issuing insurance policies jp 
companies not authorized to do business in the State of Pennsylyanjg 
The policies upon which complaint is brought is one for $12,500 issued tg 
the Lancaster Caramel Company in the Nederland Insurance Company of 
Germany, and one for $5000 issued to Siese], Kramer & Goldsberg in 'the 
same company. In justice to Mr. Howell it should be said that agent 
frequently have no adequate protection, and are often deccived by ingy. 
ance companies, being unwittingly led to issue policies wliich, under the 


laws of the insurance department, they have no right to issue.— The Dajs 
Examiner, Lancaster, Pa. ; 
—A press dispatch from Montgomery, Ala., dated April Says: “W. 


F¥ Joseph, president of the State Insurance Mens Association, was killed 
here to-night. The association had an annual meeting h last Friday 
and Mr. Joseph, it is said, with some visiting companions, took a car ride 
after the -tanquet. Becoming boisterous, Malcolm Hall young book. 
keeper, who was with several ladies in the car, reminded Mr. Joseph of 
their presence, but the swearing continued. Hall had Mr. Joseph indicteg 
for swearing before ladies, and this afternoon Joseph was fined for the 
offense. As he left the court house he cursed Hall, who struck him heayily 
in the face. Mr. Joseph fell, and was taken to his residen Paralysis, 
to which he was subject, came on as a result of the blow, and he died 
shortly before midnight.” 

—The local fire insurance agents of St. Louis desire to « 
greeting to the members of the fraternity attending the agents’ cunven- 
tion. As this is a favorable time to see the city, and as cheap fares wil 
be made on all railroads for the convention and turnfest, there could not 
be a better opportunity for a visit to St. Louis. Owing to the crowd that 
will attend the turnfest it is advisable for members of the convention to 
secure accommodations in advance, and it is recommended that reserva. 
tion of rooms be made at an early day by direct communication with the 
hotels. In order to furnish information to agents proposing to attend the 
convention and to facilitate as far as possible their movements after their 
arrival, the local board has appointed committees who will be happyto 
assist the convetion, and with whom correspondence is invited. All com- 


tend a cordial 





munications to the chairman of the respective committees, whose names 
are appended, should be addressed care Planters’ Hotel, St. Louis, Mo, 
George D. Markham, committee on hall and accommodation; WilliamD 


Hemenway, committee on the press; James A. Waterworth, reception 
committee. 





RECEIVED TOO LATE FOR CLASSIFICATION. 


—George W. English, New York manager of the Berkshire Life Insur- 
ance Company, has gone to Italy for a much needed rest. 

—George E. Nichols, treasurer of North Dakota, will ome general 
agent in his State for the Fidelity and Deposit Company of Baltimore, and 
the Fidelity Mutual Life Association of Philadelphia. 

—The new Colorado State Board of Local Fire Underwriters is officered 
thus: President, R. S. Brannen; vice-president, Curtis J. Smith; second 
vice-president, Mrs. H. A. Norton; third vice-president, John Kears 
secretary and treasurer, E. I. Crocket. 

—The Maryland authorities are taking action to annul the charter of the 
Satorantions! Fraternal Alliance of Baltimore. Abuse of charter isalleged 
The association issued a cycle policy with old line plans and no reserve 
fund. Excessive number of asssonmneate is also a cause of complaint. 

—Creditors‘of the Brewers and Maltsters Lloyds and the Syracuse Mutua 
Fire Underwriters are practically offered one-third of their claims. One 
reason given for this low proportion is that the limit of liability stated in 
policies has been exceeded. Ve believe that such limitation clauses have 
been held to be of no effect. 

—The Hoosier State Life Insurance Company of Richmond, Ind., has 
been chartered by the insurance department as a level premium company. 
This is the second level premium company having its headquarters m 
Indiana, the Mutual Life Insurance Company of Indiana having the regulat 
legal reserve and issuing level premium policies. 

—McNall’s catechism concerning the connection of companies operating 
in Kansas with the Clarkson rating bureau is very circumstantial, and 
companies are notifivd that if they evade the questions their licenses wu 
be revoked. The companies appear to be between the devil and the deep 
sea, as their licenses are apt to be revoked in either case. 












Life Insurance by States. 














Insurance } Insurance Insurance 
NAME OF Company, in Force Written | Premium in force, 
Dec, 31, 1895.! in 1896. | Received Dec.81, 1 
Kansas. | $ $ 3 $. 
#itna Life.....- = DAS, 752 65,117 1857 Bal, 
Bankers Life .....-.- 271,206 219,500 408 
Connecticut Mutual ....... 954,402 63,000 x) 43 
Equitable, New York 226 736 102 ar 
Equitable of lowa ..-.- 63, 
Home Life .....-- 00 Lapa 
Kansas Mutual es 000 0a 
Life Insurance Clearing Co.| My 
Massachusetts Mutual. .... | 152,500 13,789 a1 
Metropolitan ............. 52,500 A 
Michigan Mutual.-.....-- 170,477 10,860 1,000 yn 
Mutual Benefit es 1,376,916 | 74 ie 
Mutual of New York ...-. 7,263,180 | 046 5M 
New England -- 43,498 | oou iN 
New York Life_....-. 6,962,590 6,116 6a 
Northwestern. -.-.- 6,732,125 | 62,774 6 ye 
ey SS eee 97,939 | ‘ wpa 
Penn Mutual........-. ae 608,000 500 786 
Phoenix Mutual -..........| 678,956 15,264 ‘eu 
Provident Savir 542,500 | 21,244 000 | ot 
| “ 
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Insurance Insurance ance 
Bl - pounee a . Ne, ee os yy - a Insurance | Insurance | Premi I . 
Nam Dec. 31, 1895.| in 1806 Received, | lucurred. m. + 5 Name or Company. in Force Written , = - “| I ane in Force 
‘ 895. 806. ec, 31,1896, |Dec, 31, 1895.| in 1896. eived.| Incurred. Dec, 31,1896. 























































































































































































































































































































































































Kaxsas— ‘ 3 $ TENNESSEE— Cont. 
Security T. an: ‘ 18,500 Industrial Business. $ | $ | $ 
Sate Mutual. 20:96 — Metropolitan -...--........| 2.064.185 | 2.071.082 | 74.032 | 26,927 | 2.308.614 
Trave .---. , pany un Life of America... 2,769,337 2,512,224 136,636 | 34,348 3,204,913 
Union Mutual 284/317 SOO savesan 25,472 | 2856) | 61.275 | 5,507 527 
ee cen Pray t ‘ eonesinl 4,825,472 | 4,582,856 ~ 210,669 | 61,275 5,507 527 
Washington 510,598 
ih eres | ae VERMONT. | | 
Totals ...... - 44,458,879 | 4,852,013 1,371, 167 | 24,980 48,254,407 ma Life ................| 1,225,638 187,269 35,435 | 25,944 | 
a Connecticut General. ....-- 2,089 627 | 167,080 62.631 | 33,823 | 
ndustrial Bu . aes a ote Connecticut Mutual - .-..-- 1,158,094 | = 121,500 40,102 | rt 
Metropolitan - -- . 1,257 b22 915,531 52,216 11,549 1,477,412 Equit: _— New York...... | 8,079,995 | 293,807 97 554 1,061 | 
Sadesial ...--. ate 624.592 763,807 26,182 3.428 679.018 Home Life................| "y21'928 | ~~ 2300 “9170 “7 ONO 
——__———— | — a | | Kansas Mutual_..... .| 13,000 BN Ai 9 | 3 
DR ccncbamevewaes 1,882,114 1,679,538 78,398 | 14,977 21 56,425 425 Life Insurance Clearing Co. 60,600 47,000 ee 
a, | + poner ola S see 98,825 14°52 see 
NeprRas ; | Ss. tt tt al. - 7 098 €3,§ 479 
Etna Life....--- -- 278,261 87,972 | 12,790) ....--.. 281,593 Metropolitan . oe Ae | 300906 Frat | 1 is 
American Union. . . 17,000 18,100 os garetts 11,000 Mutual Benefit........----| 18'069 
Bankers Life .... 1,278.925 | 197,201 21,654 | 3,000 | 197201 Mutual of New York ----- 87.471 
Connecticut Mutual ..- $33:912 166.500 23'770 | 10/000 | 825'432 National of Vermont..._...| 49° 799 3.55 o 
Equitable, New York ma 4,233,645 456,934 100,048 16,460 3,908,892 New York Life ... henwnd 68 960 it a 
Equitable of Iowa — 829,150 51,000 9111 8,000 | 306,100 Northwestern Mutual ......| 1,712,696 13'318 i 
Home Life - =e 240,198 5,713 6,236 PEA 196.861 Penn Mutual ........- am 137,000 1,000 bE 
lowa Life ...... 80,747 1,000 1,499 | 2,000 51,000 Phoenix Mutual... | 1,269 652 | 26,345 26) 
John Hancock. +3 3 eeecae 1,002 | -------- | 44.868 Provident Life and Trust_- "18,567 | ee Meet 
Life Insurance Clearing Cc 34,181 10,068 484 sulliabers 27,249 Provident Savings 178'500 | man seee poy vf 
Manhattan ...... mee 133,480 $3,025 5,616 | -..-7-- | 431]005 State Mutual ..0.222002002] arisen | _aotza9 | area |B 5 550,91 
Massachusetts Mutual -----| 1,068,880) 46.500 | 27,589 S000| SNe Travelers nec] sargor | rants | “egg | abiz50 000 349 
sag eis ; pene 125 5,650 4504 piekeaa 142,985 Union Central ees 92,500 | 117,100 3/683 | 2 4 179°000 
Michigan } utua iri ma 312 10,591 ado 358,748 Union Mutual ...........- | 108,452 | 54,980 | 3 835 14 120°859 
a ee — sae 1,679 406 35.058 66 | 1,590, 411 SN UNES. cocccvecscoses | 182.760 | 13.100 5.716 | 41000 3131 
Mutual of New York ot ‘3 21,800 | 67 Vaesment Uile.............. | «ozs | S859 | «| 14tr5 | "496 
co ood gy nt 32, 10,000 | Washington ...............] 69,957 | $4,055 | Ieee 
See Radlend... 10’ as i ; Or aan 7a | ATR enakan | ama Or A190 OF 
New England : o8.8 5.000 2. 28 ¥.100 Totals .........-..--- | 27,646,785 | 3,752,858 | 994,549 481,601 | 28,619,277 
Northwestern Mutual 5 866; 5 5 | 187.846 ny 836 | 5) ‘627. 124 
ong) nar : 307,471 | | s 7.914 | "309° 9902 Industrial Busixess, | | | 
enn Mutua ue ) ? ‘ i 734,708 29.238 5 
cei ae 538, a 2000 ro Metropolitan .............. 511,906 | 734,703 29,232 | 6,599 609,298 
Provident Life and ‘Trust . | pri 766 al 147 vo | | 
Peso y ae parevers 41/039 } ae FE | 40. 602 VIRGINIA. | | 
ecurit anc | 2 Meat | 
ee 4 Etna Life... dain 1,335,267 328,423 46,261 0 363,056 
State oad. 6,046 Equits ible, New \Wiessud  ncue : FisDe om aaion ae 
Travelers... . 7.729 Germania 148,857 99,918 "6047 "2a 210,418 
as 7.728 ) i Sl csascawes oe 8,857 | 99,918 6,047 | 2,000 210418 
Union Life. | be 7 000 O46 ae 65,300 | 16,500 1,656 500 70,742 
a 1751 Br 4 11,000 | 1.765 436 Manhattan -.-..........--- 1,133,660 | 266,350 | 29,684 | 22,697 1,057,108 
ot apa 180 361 Gitile | 161 oe Massachusetts Mutual -... 175,406 170,700 | 0 Rae | 338.606 
Washincton oer paig oss 885 7.750 Metropolitan ~~... —e | 106,687 | 81.200 | 3,387 160,387 
g cone 3.761 90.220 10, 302 4,000 Mutual of New York _-...-| 17,949,500 | 2,281,625 | 509,643 18,331 600 
Totals. ..... ~ 42,0 007 “304 “4.678 von | y1204R0R | ornare |S rn New York Life -... =e] 7,708,008 | 1,385,447 200,287 8,517,640 
678,225 | 1,124,808 273,677 39,797 522 Northwestern Mutual... asoal 7,836,006 1,084,218 | 270,196 f 8,088,860 
las | Penn Mutu; | SAREE 1,812,450 351,350 | 66,859 82,245 1, ny 900 
Metropolitan : 713.987 800,191 31.036 | 5.04 ~o amen yt wares seooel poy sovane | ya a 
Pacific Mutwai 987 800,14 34,036 5,0: 4 841,702 rovident Savings ....----.| 462,155 | 51,000 9,827 11,000 443. 466 
Seoteatied eee 1, ad 600 6.984 7.123 270800) 406—- Evanveders......... ....c0ce ee 848,087 | 188,512 23,348 9,741 R88 O49 
-- . 822,508 252,332 11,119 | 3,263 247,€83 Union Mutual...........--| 499,784 33,871 13,885 | 2/204 450,040 
Totals... —-—— | —-—-_ |______ | - -—— aeapead Washington..... ..........] 1,266,855 | 157,357 40,368 40, 1 1,248,080 
crocs 1,036,495 5,447,123 52,139 | 15,430 2,882,285 —_ ——_ —— 
de | | eR nk inca Sade te: 41,733,118 | 6,776,808 | 1,331,683 | 781,349 | 43,387,104 
#£tna Life 304.371 | | | 
-- 133,058 304,371 | 4,842 3,046 | 155,019 | 
ne Ste - ieee 828,000 480,000 2" 427 6,000 | pat Industrial Busines. | | | 
Equitable, New York 1,162 191 | 162 | 6,00) Life Insurance Co. of Va...| 5,475,382 | 3,136,793 | 230,733 | 83.765 | 5,830,054 
oar. 111.419 ' 14.121 17.200 BR. S12 Metropolitan ........-...-- 5,479,937 | 2)872\452 | 226,047 | 821940 5,803,973 
r . 35 26, 875 2K 69,477 — | —_— | —_— -_——— 
sng . 2 503 6,000 2.439 1,003 72°74 ee 10,955,269 | 6,009,245 | 456,800 166,705 11,634,627 
Mutual Benefit = 1. ” aa) | a 
Mereal of er = 80,657 8,532 | 4,390 | 
New York Life..__ 369,484 D 15,840 Wisconsin. 
Northwestern Mut 5 , 40,613 Mena Life —_ .nnccceee-se- 5,121,946 989,369 | 187,229 44,630 5,663,449 
Tistelens 106,662 40,757 | 3, Connecticut Mutual... ... 2,475,727 | 81,924 | 52,049 2'500'026 
Union Pea 3i & ] 5.924 3.567 | 5R6. "340 Covenant Mutual ......-. 2,889,125 715,500 | 50,599 | 9'gp8'950 
Jnion Lite. ral. ..... at 100 10,955 5,000 | 888 675 Equitable, New York -_.. 9,586,281 901,975 | 252'391 9251931 
ao. 126, 106,200 B72 | ..... 210900 Germania -........-. “te 756,864 155,405 | 31,630 ‘ga 245 
é 226 345 200548 REA 367,389 pone ife 1 ayo 51,348 34,089 1,106,773 
Totals - a —-—— ie Tt cient nienamainanintis owa Life 938 327 659,165 34,820 & 208" 262 
aa 10,814,556 3,667,133 300,241 140,478 | = 11,559,483 se res. Cles aring Co.. aes oeae | a 74 2,773 vi 
1 = | anhattan ........ “te 874 4¢ 5540 | 30,000 
Bina Life RI 2 nl | | Massachusetts Mutual . 934,038 | 176,700 | 23,624 742 
Smeticen Union” 1,500,333 391,111 90,993 | 1,560,558 Metropolitan ....... -....- | 274,646) 14,985 3 ‘000 
Equitable, jnion. . 10,000 Mistecee ed 9'500 Michigan Mutual....._.... 240,674 | 17,196 |. 
Gamenis’ coutis 8,651 606 114,438 | 9,181,685 Mutual Benefit .........--- 670,877 | 75,677 “25,892 
ome Life 2,500 | 302.2% Mutual of New York. .-..-. 0, 3, 1,657,500 384,023 190 ‘376 10'898) 906 
owa Life 7” 1,000 Nation il of Vermont Ay th 1/802. “000 | 816,651 73,010 i 9,000 2,005,650 
Life ode 3 2-000 ge ie. sa ans S | 333, 000 | 228,000 Res "398/500 
co pre ew Englan " eat 615,602 | 23,008 16930 | 20,153 577,10 
Masachaseis — 214 35.043 New York Life... ~--|  10,013'618 | 1,960/281 343,866 89.780 11,010 274 
Metrop oe ce at 12.093 1,009.67 arenas Son he ocedd — al 5,303,411 1,410,984 | 481 345 42,841,237 
hime Mag "| gl 000 | «= 88500} =: 1.430) = ........ 61.000 acific Mutual.......-. ont a 1 wnscsens a. -seaseuim 6,530 
Mutual Ane rg 170,248 2.000 201.961 Penn Mutual ...........--. 1,484,300 | 270,500 | 56,280 | 13,200 i 465'080 
Mutual OS Kem; 1,911,655 82,608 6,209,688 Phoenix Mutual....... a 1,127,358 430. 522 | 16,277 15,431 1.217.646 
Mutual of New \ ny 63.000 2'000 | 104448 Provident Savings .-.---... 1'656,000 | 459,661 | 37,228 27000 1'396.661 
Nederland Life 2,012,600 139017 | 9,803'932 «= Prudential... 2222-222... "razi7o7 | 360,088 | 24 592 3.071 ‘785,078 
New Vand wife. 577-400 | 10000 | 7979.00 Travelers... .......| _, 688580 | 80,500 | 10,166 8.944 640.521 
Northwestern Mats 1,082,792 122,421 7.348.308 Union Central ..........--- 1,689,478 400,921 57,256 2,000 | 1,845,170 
acific Mutual. “621.820 45,521 4,008,296 Union Mutual .-........--.| 312,067 a 9,297 | 1,000 282,695 
enn Mutual 1'815 | Ms 18°89) United States Life -22--2.- 265,630 | ali: 000 3.364 2'000 | 165.130 
Pharni er gli 211,000 8,500 1,053,900 Washington ...........-..- 2,100,542 | 5944 69,571 21/045 1,987,886 
‘ovident Savi -- einientaen 369,695 a | } -~- 
Seurty T. me) ~ as an 58,000 8,039, 660 PN ica ane tdi | 102,007,575 | 17,406,335 | 3,855,448 | 1,124,442 | 106,310,347 
Union ~- . 1,431,301 45,156 | 9,953 1317, 4 | | 
United States. --~~” * 1,719,623 50,266 | 9,000 1'872\498 Industri | 
Vashington . 208,380 ¥: 207 8.000 198.380 Metropolitan -.....-....--- 2,823,398 | 1,665,119 ty oo 31,082 3,297,529 
. 685,817 280.517 20,307 | 4,082 698.128  Prudential........--.......| 1 ,814,802 | 1,290,500 084 | 18,851 2,125,260 
Otals = ciel " ae | See ee ee aa | =e ~ —— 
rad aaa 48,760,466 | 13,692,328 | 1,439,460 | 759,119 51,901,727 TH esse cccctensiees 4,688,200 2,955,619 917 | 49,933 |” “BA 422,789 789 
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AROLD V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 

at 155 Broadway, caters particularly to Fire Irsurance Brokers, Real Estate 

men and agents of other companies who may have occasional applications to 


place in the Equitable. Best commissions paid and illustrations furnished, 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 

have written, and can and will write business, Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Building, SAN Francisco, Ca, 





EBRASKA, IOWA AND SOUTH DAKOTA DE- 

PARTMENT OF THE MANHATTAN LIFE INS. CO. OF NEW YORK, 

WANTED—Capable and successful district, special and local agentseto represent the 

Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota. 

Special territory will be given to each agent, with the most liberal brokerage, or a long and 

valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success. For further information please address, 

J. W. DEAN & SONS, General Agents, 
3ee Bur_pinc, OmMana, NEB. 


ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 
and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 








ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 


Address, 





ISTRICT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men, Liberal contracts. Highest commissious for 
surplus lines. Both Life Insurance and Accident Insurance, 
The old Paciric Mutuat Lire Ins, Co, of California gives the most liberal guaranteed 
contracts. It will pay you to learn what we can do, Write for particulars, Leffers 
confidential, 


A. A. MOSHER, Eastern MANAGER, 


{ New York, Pennsylvania, 
100 Broadway, New York. 


New Jersey, Connecticut and Rhode Island. 
ere LIVES, 
FLEMING & KELL, 


271 BRoADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000, 


Liberal Policies Issued on Insurable Lives, 
Wanted Business in the above Territory. 


ANTED--RELIABLE, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





Hgencp Wants. 




















EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 







New York Office, 120 Broadway. 






Louis A, CLEAVER, Manager. 






Liberal commissions paid for business, and every facility offered to Agents 
and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 






ELAWARE AGENTS CAN SECURE PROFITABLE 


contracts and excellent territory by communicating with 
HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
Wicmincton, Det, 


The Mutual Life is the most popular company among Delaware people. Its agents 
get more business, and get it easier, than can those of any other company. Write quickly, 
and mention THe Specraror. 







ASTERN NEW YORK GENERAL AGENCY, 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, Managers, 
38 AND 4O STATE STREET, ALBANY, N.Y, 
Liberal contracts will be made with competent and reliable men. Excellent 
fields. Thirteen counties. 



















T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address TIE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GrorGe W. TOWNSHEND, Secretary. 
MiLEs M. Dawson, Actuary. 








ANTED, BY THE CONNECTICUT GENERAL 
, energetic, reli- 


Address, with 








Life Insurance Company of Hartford, Conn., as District Agent 
able men, who can and will personally secure application for insuranc: 
refreence and experience (if any), the COMPANY, at Hartford, Conn. 












VER $1750 FIRST YEAR, OVER $2500 SECOND 


ilars, write 





year paid to agents who write one application daily. For partic 





A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 












CTIVE, RELIABLE MEN can make good incomes by selling 
the investment certificates of the American Real Estate Company. 
Thousands 






An established business, in its tenth year—Assets, $1,555,407.00 
Safest and most profitable 
LIBERAL COMMISSIONS 






of satisfied investors throughout the country. 





contract offered for accumulative investment. 


TO FIRST-CLASS AGENTS. 





A running mate to life insurance. 





Address, 





AMERICAN REAL ESTATE COMPANY, 


280 Broadway, New York. 





Geo. Eustis ROBERTSON 
Supt. of Agents. 
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—————_ a 
In one year is yours, 
$8,424.00 {i you secure only one 
Application each business day, that will average age 40 and for only $600!! If you can 
a business for any kind of insurance you can realize a large income , selling 
annuities. ‘he old est iblished English and Scottish System. In operation in the U. S. for 
eleven years. The Pioneer of the System. Well established. Good Reserve accumulated ! 
Address, for circular and terms, 
THE GRAND FRATERNITY, 
503 Girard Building, Philadelphia, Pa, 


—<—<$———— 


TTENTION, LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 








HE CENTRAL LIFE INSURANCE CO. 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates, Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. I iberal contracts to good agents in both branches. 


Address, R. A. LOVE, President and Gen’! Manager. 





D. GARRETT CoO., 
e SPECIAL INSURANCE REPORTS AND COLLECTIONS, 
Legitimate claims against Lloyds, Mutuals or Stock Companies promptly collected. 


Write us anour CLraims AGAINST BANKERS AND Mercuants F, & M. UNDERWRITERS, 
Broapway Lioyps, New York anv Cuitcaco Lioyps, South AND NokTH AMERICAN 
Lioyps, 

29 LIBERTY STREET, NEW YORK. 





AUTOMATIC ' 
protective > MUTUAL FIRE INS, CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H,. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 
R. H. PATTON, Secretary, 364-366 Bourse, Philadelphia, Pa, 

Long Distance Telephone Connection. 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


Unitep States DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
I’, G, VOSS, Manager and Attorney. 





WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson Kiver Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life. 


Address BROOKLYN LIFE INSURANCE COMPANY. 


THE MASSACHUSETTS MUTUALLIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 


INCORPORATED 1851. 


Assets, Jan. 1, 1897, $18,546,959.96. Liabilities, $17,205,296.32 
Surplus, - ~ - $1,341,663.64. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A HALL Presipenr. ~ HENRY M., PHILLIPS, Secrerany. 


New York Office: 258 BROADWAY 


GrorGe J. Wicut, Manager. 





tnsurance Adjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES : 
NEW YORK, 49 Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Unsurance Lawyers. 





OHN W. HINSDALE, 

ATTORNEY AT LAW, RALEIGH, N.C. 
Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston ; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va., office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins. Co., 
Raleigh, N. C.; National Banks of ae e Supreme Court Judges of N. C., Hon. A. S. 
Seymour, U. S. Circuit court, New Bern N.C. 

WISCONSIN. 
HILLIPS & HICKS, 

ATTORNEYS-AT-LAW, Osnkosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission: GERMAN Nationa Bank, Geo, CHALLongER’s Sons’ Company, CAMPBELL 

& Cameron Company, Diamonp Matcu Company, AMERICAN MuTvat 
AccipENT Association, ComMercIAL BANK, Joun R. Davis Lumper 
Comrany, Phillips; Hon. S. A. Coox, Neenah; Hon. Wm. A. Fricke, 
Insurance Commissioner, Madison. 


MAHA LIFE ASSOCIATION. 


Home Orrwe: GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN. ; 








Reliable and productive agents wanted for Minnesota, Illinois, Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 
Address, GEO. ESMOND, Secretary, 


UILDERS MUTUAL FIRE ASS’N 
* Room 12, 532 Walnut Street, Philadelphia, Pa. 
LIMITED ASSESSMENT POLICIES ISSUED. 


OFFICERS, 
F. Dovetass Heckman, President. Paut J. Essick, fn Treasurer, 
T. R. Acren, Vice-President. C. L, Suerman, Secretary. 
Correspondence Solicited. 





Syivester Legps, Pres. Cuinton K, Hanatis, Treas. Eu C. Woopwarp, Sec. 


SB tee y MUTUAL FIREINS.CO. 


ATLANTIC City, N. J. INCORPORATED 1894. 
DIRECTORS : 


Syivester Lesps, Real Estate. Col. Erte Pire, Retired. 
L. H. Brew try, Jeweler. — L. Younc, Young & McShea. 
Curnton K. Harris, Druggist. tt C. Woopwarnp, Secretary. 


Policies Non-assessable. 


HE UNION MUTUAL FIRE INS. CoO., 


259 WASHINGTON ST., JERSEY City, N, J. 
Organized July, 1894. Losses paid to date $29,202.32. 
DIRECTORS. 

RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 

BENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL, JOSEPH A. DEAR, PETER S. BAYLOR, 
FREDK. A. DOWNES, WM_ VAN STEENBERG, GEORGE L, LOBSITZ, 

JOS. S. FRELINGHUYSEN, JOHN S. DAY. 








HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


Telephone, 4027 A. 


E R. HUNT, 
c INSURANCE AGENT anv BROKER, 





Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 





PHILADELPHIA, 


eo WASHBURN, 
NOTARY AND INSURANCE BROKER. 
Insurance effected throughout the United States. 
247 WASHINGTON ST., BosTON. 


Ww": M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Phoenix of Hartford. Scottish Union & National. Lion. 
Marine of London, Sea of Liverpool. 


307 CARONDELET ST., NEw ORLEANS, LA. 





Royal, 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 
Department Royal Insurance Company, Office at Louisville, Ky. 


ee HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, MAss, 


Surplus or other Lines placed in all parts of the United States. 


OGSWELL & MURPHY, 
No. 6 West Court Street, MEMPHIS, TENN, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern states. Large lines 
solicited, 
REFERENCES—Menmenis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers; 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 
Hardware ; I. M, Darnell & Son, Wholesale Lumber. 


Cuarres Trepick. ESTABLISHED 1869, W. C. Bennerr, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 


Surplus lines. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York, 


Cc. LITTLE & CO., 
° 47 CHAPIN BLOcK, BuFFALo, N, Y. 
GENERAL INSURANCE AGENTS AND BROKERS. 

Special facilities for placing surplus or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks. Correspondence with responsible companies invited, 






FREDERIC BARTELS, 
7 GENERAL INSURANCE AGENT AND BROKER 
LARGE LINES SOLICITED FROM AGENTS, 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 


K UCK, PARMENTER & CO., 
FIRE INSURANCE AGENTS anv BROKERS, 
298 MAIN ST., BUFFALO, N. Y, 


Surplus Lines, Agents and Correspondents Wanted. 





Prominent Hgents and Brokers, 





ms ee DOUGLAS, FIRE INSURANCE BROKER, 
304 EQUITABLE BUILDING, ATLANTA, GA. 


LICENSED BY THE STATE OF GEORGIA, 







Reliable Stock Companies desiring the better class of Georgia business are invited 
to address as above. 





Reference: Any Bank in Atlanta. 





——e 





——ey 


Prominent Agents and Brokers at Chicago. 


INSURANCE, 
No. 189 LA SALLE ST., Room 230, 


CHICAGO, 




















oo & LOEB, 





AGENTS: 
New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York; 
Merchants and Manufacturers Insurance Co, of Baltimore; Lloyds Plate 
Glass Ins Co. of N. Y. 


















Geo, W. Montcomary. M. L. C. Funxuousmr, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ** The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark ; Union’ Ins. Co., Philadephia ; Concordia Fire 

Ins, Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303 











P. WURTS, 

e INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co,, 
Continental National Bank. 

Choice 6 per cent mort ages on improved Chicago property for sale. 
184 LA SALLE STREET, - - - - - Cuicaco, ILLs, 







JOHN NAGHTEN M, J. NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 









181 LA SALLE Street, Cuicaco, ILL, 


















OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cicaco, 







Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 





its branches. 





Over 25 years experience in the theory and practice of insurance in all 
Your patronage invited, 















T. H, Weossrer. E. N. Wivey. C. P. Jennines, 
we WILEY & CO., 

166 La Salle Street, Chicago. Agents for the Lion Fire Ins 
London, Eng.; Scottish Union and National Insurance Co,, of Ediabur 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, En 
Casualty Co. of New York; New York Underwriters Agency. 





rance Co., of 
h ; Commerce 
: Fidelity and 



















J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 

















T. MARSHALL & CO., FIRE INSU RANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 






a 








ENRY H. HELMICK & CO., FIRE | .SURANCE, 
REINSURANCE, Writing Large Lines in Standard Stock Companies, 08 


Railroads, Lumber, Grain, Warehouses, 
Street Railways, Sawmills, Whiskey, Factories, oc 
Marine Risks, Elevators, Tobacco, Wholesale Stocks, 


and all Risks equipped with Automatic Sprinklers. 
Cacumet Burvpina, 189-191 La Satie Street, Cuicaco, ILL, 
Surplus lines placed for Agents. 












a. 
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INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 
Home OFFICE, - — - CINCINNATI, OHIO. 
Commenced Business May, 1888, 


ASSETS, ad ° ? ° ° $210,712 0O 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 


idee NEW. IT’S NOVEL. IT SELLS. 


$5,000 for Death, Loss of Two Limbs, or Eye Sight. 

$2,000 Loss of One Limb. 

$25 Weekly Accident Indemnity. $10 Weekly Sickness Indemnity 
$100 Funeral Expenses. 


RENEWABLE COMMISSION Contracts and exclusive 
territory to first-class and reliable men. 


For further particulars address, 


FIDELITY MUTUAL AID ASSOCIATION, 
San Francisco, Cal. 


HE PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE's IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 
Assets, - - - - $685,853.93 
SuRPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 
Net Casu SurptLus, - - - 2,869.76 


Losses paid since organization, - $611,186.57 
Scrip dividend paid since organization, 8,952.84 
Cash, “ " “ ” 79,018.29 


H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 
JOHN G. CHICK, Vice-President. I, S. MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST, SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL . ° ° . ° ° e 50,000.00 
RESOURCES DECEMBER 31, (896, - : - . 533 900.69 
1000 Deposited with Ins. Dept. of Mo. for protection Surety Bondholders. 
. A. E. STILWELL, President. 

oats. 8. DEAN, Vice-Pres. and Gen. Man, CHAS. W. TOMLINSON, Secretary. 
PRINCIPAL AGENCIES.—Wm C. Beer, Eastern Manager, 805 N. Y. Life Bldg., New 
Che; Attwater Barnes, Res, V.-Pres. and Gen'l Agt., New Haven; G. H. ‘Taylor, gt . 
Washi estnut St., Phila.; J. H. Ellsworth, Gen’! Agt., 89 Washington L. & T, Co, Bldg., 
ray seeds Wm, B Joyce, N. W. Manager, 916, 917, 918 Marquette Bldg., Chicago; 
Cu =4 enny, Jr., Gen’ Agt., 69 Moffat Block, Detroit; T. F. Huggins, Gen’l Agt., 916 
tin ecg, Cleveland ; Davidson & Wilson, Geu'l Agts., 31 Carlisle Bldg., Cinc.; 
Mchts Nomith, Gen’! Agt., 601 Union Trust Bidg., St. Louis; E. S. Tuttle Agt., 2g 
veal, =! Bank Bldg., St. Paul; Wm. B. Joyce, N. W. Mgr., 406-400 N.Y. L. Bldg., 
Silman < R. W. Breckenridge, Res. Asst Sec., 711 N. Y. L. Bldg., Omaha; Slaughter 
dg Det en'l Agts., 504 W. Main St., Louisville; C. T. Linton, Agent, 414 Equitable 
deph enver; M. H. Johnson, Gen'l Agt., Little Rock; James H. Borland, Gen'l Agent, 

Phone Bidg., San Franc isco; James Bothwell, Gen’l Agt., Seattle. 





SPRINKLER 

—IS ACCEPTED BY— 
Associated Factory Mutual Fire Insurance Co.’s, 
Factory pengoovenent Committee of the New England Insur- 

ance Exchange. 

New York Board of Fire Underwriters, 
Philadelphia Board of Fire Underwriters, 
St. Louis Board of Fire Underwriters. 
*actory Insurance Association of N. Y. 
Mutual Fire Insurance Co. of New York. 
Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CO, 
66 MILL STREET, Laconia, N. H,. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


es 


LIABILITIES. 
Contingent Safety and Reserve Fund...............--.-.-.--..-- $100,000.00 
Reinsurance Reserve ” 
Losses Adjusted not Due 
Losses Unadjusted ‘ ‘ $215,098.88 


Surplus over all Liabilities..........0..-..c0ce-sceeeee sooo $379,040.75 
Losses Paid Since Organization $967,397.53 
Dividends Paid Since Organization $136,813.34 


F. S. DANFORTH, Secretary. C. B. SHOVE, President. 


UTUAL FIRE INSURANCE CO. 
OF NEW YORK 
(A Stock Corporation), 
45, 4Z and 49 Cedar St., N. Y. 

STATEMENT, JAN. 1, 1897, 
Caghtal Pald-ap te Cathiecc. 2. cose soos cons ones ~~ ccnce~e $225,000.00 
Reinsurance Reserve and all other Liabilities. -.- — = eee . 546,273.47 
NET SURPLUS Oo eeee secs wnes cers coees cwcccsenccecccs S441 OI OS 
UU 
Losses Paid Since Organization.._...... ... 0... 22.2 eee eee eee @6,292,221.53 


R, A. LOEWENTHAL, President. 
Aaron Carter, Vice-President, Wa. A. Francis, Secretary. 
H. W. Eapir, Ass’t Secretary. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS. CO. 


ROOMS 402-403-404, NOS, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED. 


OFFICERS, OFFICERS. 


. ASHBRIDGE, Presipent. WM. AYRES, Presipenr. 
f *. LANDIS, Vice-Presipenrt. . SIMPSON AFRICA, Vice-Presipent. 
-FRED A. SPARKS, Sec’y anp Treas, - D. McKEE, Sec’y ann Treas. 


eran INSURANCE COMPANY 


OF NEW YORK. 


CAPITAL, $200,000.00 Net Surpus, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


TOTAL RESOURCES, $334,741.77 Net SuRPLUS, $134,741.77 


BURKE & BROWN, General Managers, 
54 William Street, New York. 
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THE OLD LINE 
ANKERS LIFE INSURANCE CO. 


Homer OfFrice: LINCOLN, NEBRASKA, 















: Our Report for 1896. 





Our Death Rate has been low. 
Our Interest Rate high. 
Our Business the largest in our history. 
Our Expenses reduced. 
And our Surplus and Assets increased. 








Write to us if you want a sei contract with good territory. 





N. Ss. Harwoon, President. W, C. WILSON, Sec’ cy and Gen'l Manager. 





LOCAL AGENTS, 


When ycu have surplus lines send to 


JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 







80-82 WILLIAM STREET, N. Y. 







Globe Fire Insurance Company. Broadway Fire Insurance Com- 










pany. 
Manufacturers Lioyds. United Cities Lloyds. 
Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 






AGENTS WANTED IN LEADING CITIES, 


HE MASONIC CASUALTY COMPANY 
OF BOSTON, MASS. 


Commenced business March 17th, 1896. 


















HERBERT S. ELDREDGE, President. WILLIAM H. KNAPP, Secretary. 







Insures MASONS ONLY against SICKNESS, ACCIDENT and 
DEATH. 


The first company to incorporate under the New Fraternal Law of Mass., 
which requires a deposit with the Treasurer of the State for the protection of 


the policyholders, 
The Certificate issued has been EXAMINED and APPROVED by 
the INSURANCE COMMISSIONER of MASSACHUSETTS. 
HOME OFFICE: 
244 WASHINGTON STREET, Room 66, GLoBE BuILpInc, Bosron, MAss. 












UN INSURANCE OFFICE 
OF LONDON, 
Founpep - - - + « A. D., 1710 









THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 





Trustees of the Company's Funds in the United States: 
- Henry M. ALExanper, Esq., Cot. Joun J. McCoox 


Chief Office in the United States : 
ComPANY’sS BUILDING, 54 PINE STREET, NEw York. 










Centra Department, Rialto Building, Chicago, 
NorTHWESTERN DerartMent, N. Y. Life Building, St. Paul. 
MICHIGAN DepartMeENnt, 105 Griswold St., Detroit. 
Paciric DerarTMENT, 205 Sansome St., San Francisco, 















ATIONAL MUTUAL LIFE ASS’N, 














MINNEAPOLIS, MINN, Incorporated 1887. 
SECURITY, EQUITY, PRUDENCE, ECONOMY. 
Insurance in force Jan. 1, 1896, Over...........- eee e eens $14,000,000 
Paid to Policyholdere, OVS... 2.25... cccccccvcccsecccccess 800,000 
Guaranty Fund, Security to Policyholders............... 150,000 





Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 


GOOD AGENTS WANTED.— Most liberal contracts to the right men. 








Address: 


C. F. UNDERHILL, Director of Agencies, 





BONDS OF SURETYSHIP. 


Fidelity. Court. Contract Bonds. 
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HE CiTY TRUST, SAFE DEPOSIT 


AND SURETY COMPANY OF PHILADELPHIA 
HOME OFFICE; 927 anv 920 CHESTNUT ST., PHILADEL) 








| ene aebbaeenienas 
Surplus, Undivided Profits and Reserve, January 1, *" aE 


IARLES M. SWAIN, President 


CI 
MICHAEL P, HERATY, Vice-President. JAMES F. LYND, Se 


JOSEPH A. SINN, Trust Officer, 





HIA, 
$500,000 
313,000 


ind Treas 


and iu charge of Surety Department, Philadelphia, 


JOHN A, 
M P. CAMPBELL, General Western Agent, 319 ** The Rookery,” 


WILLIA 


BRANCH OFFICES 
SULLIVAN, General Manager for New York. 160 Broadway, N 


l 


WALTON C, TAFT, Ge neral Ag rent for New En Acwady 66 State Street, | 
lr. BRENT SWEARINGEN, Agent, 409 Fourth “Avenue, Pittsburgh, P 


ECURITY TRUST AND LIFE INSuR. 


ANCE COMPANY, TENTH AND CHESTNUT STS., PUILADELPHIA, 


MONTHLY RECORD. 


Insurance in Force at the End of Each Month 








ae $61,500.00 April, 1896.........- 
September ......-....- . 166,750.00 | May ..-- 

0 ; t 350,00 | June...- 

November. ...- 200,350 00 | July 

December a . i 18736000 August. 

January, =... 2 306, 850 00 | September 

February October 

March. 3.241, ‘325, 00 | November 


Insurance Actually i in Force January 1, 1897, 





w York, 
( hicago, Ih) 
ton, Mass 


P, 765, 115. 
5,965, au 
4,602 370.0) 
4, 760,815 5.1) 
5,061.15 55.09 
5 2A tay 








$6,064, 766.00. 


Death Losses Paid Since Reorganization (Aug. 12, 1895), 65,500.00 


ROBT. E. PATTISON, 





Capital 
STOCKHO 
Sure 


Capital Authorized, - $500,000 


Paip in CaAsu..- : : (htvbbdwkh>ceeeen 
Loers’ LIABILITY le 


> Parp in Casi ae eco 


Tovar Resources..-- 


FRANK B ROWN, Saiied, of Maryland, Presipent 


Joun P. Brann, V-Pres. and Gen'l Mgr. ALEX. Pay 


PRINCIPAL AGENCIES. 


Nokris & Hower, 504 Walnut St., Philadelphia. 


McC 


ANDLESS & PaTTERSON, 9 E Alabama St., Atlanta, Ga, 


Macon & Emery, 301 Carondelet St , New Orle: ans, Ia. 


S. DuGan, 1 Tyler Bldg yf E,. Main St., Louisville, Ky 


Tuos. S. 
Conkiin, Price & Wenn, New York Life Bldg., Chicago, Il 


VRE. 


L. Gray, 414 Guaranty Loan Bldg., Minneapolis, Minn. 


RicHarpson & McCrag, 79 E. Market St., Indian ipolis, Ind. 
Goopricu Bros,, W: ker Block, Fort and Griswold Sts., Detroit, Mi 


CORNELIUS VAN Cort, President. Louts H. Finer, Vice-1 









Capital and Surplus, $150,000. 


oe 


- Grear E EASTERN 
Ate 





ONTINENTAL 


OF NEW YORK CITY, 


-— 214 BROADWAY. 
AGENTS WANTED. 


President, 





HE UNITED STATES FIDELITY & GUARANTY C0. 


Home Office: S. W. Cor. German and Calvert Sts., Baltimore, 


Md. 
$205,500 
265 500 
14,000 
$45,000 
Karp, Sec’y, 


res. and Secy 







ALTY nv COMPANY 


OF NEW YORK. 








INSURANCE CO. 


Extract from Statement made January tet, 19087. 00.00 
CIN cid ds daicuonewate cinunercmadededats “ (000, 

Reserves for Insurance in force, eS on anne 

Net Surplus....- aheatGeenh Anima mae e naaniotentiadumericeddantmadinals 

Policyholders’ Surplus cameee idihbGiarebatanerieheltanbbandius 

Gross Assets.... ence ewce 


SAFETY FUND POLICIES ISSUED, 


Main Office, CONTINENTAL BUILDING, 40 


NEW YORK, 


F.C. MOORE, President. HENRY EVANS, 

EDWARD L ANNING, Secretar CYRUS PECK, 
R: J. TAYLOR, Manager Loss Department, 

J. J. McDONALD, General M: anager, Western Department, 

GEO. E. KLINE, Assists ant to General Manager, Chicago, 








401-406 New York Life Building, - - -» MINNEAPOLIS, MINN. 








{ 





RESPONSIBLE AGENTS WANTED. 


1213.8 
: ork "218.76 
i 3.564, 218. : 
7, "776, 947.18 


Cedar St» 


Vice-President 
lreasurer. 


Rialto Building, 
Hl. 








tna ee 
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GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent, 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





TH 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


) Assets, $2,611,288.51. Surplus, $340,179.96 
Losses Paid, $7,494,650.86 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. ; 


OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary, 


EDWD, L. SHAW, Ass’t Secretary. 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
1846—1897. 


The assets of this Company, January 1, 1897, were $62,952,348.88, its 
liabilities by its own standard—more conservative than that of any other 
company or than that of any Insurance Department—were $55,799,051.84, 
and its surplus $7,153,297.04. 

It is submitted that this company is especially deserving of consideration 
by those who seek for their families protection of the most absolute character, 
on terms alike the most favorable and the most just, at the lowest cost attain- 


able by care, prudence and economy. 


Jacon I., GREENE, Prest. Epwarp M. Bunce, Sec. 


Joun M. Taytor, V.-Prest. DANIEL H. Wetis Actuary, 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
&. STANLEY BROWN, - - 


(tEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


WWIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CepAR STREET, NEW York. 





General Manager and Secretary. 
Boston, Mass., 





INCORPORATED IN _ 18665. 


ERMAN 
INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Liabilities, , , 2,212,977-30 


387,622.79 


C0 COLLMAN, President. 
D. B, SCHULTE, Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR. Secretary. 





Vy ti Milt 


Fe eee P ; 
Casually C Cifras f Ve Yeh. , 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 
PARTIAL DISABLEMENT 


as well as Total. 





Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 
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The Mutual Life Insurance Company 


RICHARD A, McCURDY, President 


Is the Largest Insurance Company in the World 


The Records of the Insurance Department of the State of New 
York SHOW THAT The Mutual Life 


Has a Larger Premium Income... ($39,000,000) 
More Insurance in Force ($918,000,000) 
A Greater Amount of Assets _ ($235,000,000) 
A Larger Annual Interest Income ($9,000,000) 
Writes More New Business ($13€,000,000) 
And Pays More to Policyholders ($25,000,000 in 1896) 


THAN ANY OTHER COMPANY 


It has Paid to Policyholders since 
its organization in 1843 t $437,005,195.29 


ROBERT A, GRANNISS, Vice-President 


Water RK, GILLETTE... .. = «. =e = =e ~~ General Manager 
ED Pee) (i a eT a i 
FREDERIC CROMWELL yaa a ee ie aT ee 
Ne ee 
ee eT er eee eee 








NOW READY. 


The Sixth (1897) Annual Edition 


The Handy Guide 


Premium Rates, Applications and Policies 
OF 


American Life Insurance Companies. 


The many improvements made in the fifth (1896) annual edition of this 
important work met with the hearty approval of field-men generally through- 
out the couniry, the new arrangement being most cordially endorsed dy those 
most competent to judge of its merits. 

The new edition for the current year, greatly improved, is now ready for 
delivery. This valuable publication contains all the latest policy 
contracts and the dividend results issued by Companies 
in 1897 and since the last edition was printed. 

Orders should be sent in at once to secure early copies of this most valu- 
able work for field-men. 


PRICE (handsomely bound in flexible leather), $2.00. 


Address all orders to 
THE SPECTATOR COMPANY, 
98 William St., New York. 





POCKET STATISTICS _ 
Relating to the Insurance Busine 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, ag follows; 


THE FIRE INSURANCE POCKET INDEX, showing the condition 
of the principal stock fire insurance companies in comparative form {oy 
ten years. Now Ready. 

THE LIFE INSURANCE POLICYHOLDER'S pockgr 
INDEX, showing the financial condition and business transactions of 
American and Canadian life insurance companies in comparative for 
for five years. Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, Showing the 
condition and business of associations —— under the assessmeni 
laws ; comparative tables for five years. ow Ready, 

THE POCKET REGISTER OF ACCIDENT INSURANCE 
showing the condition and business of all stock and assessment accident 
insurance companies and associations transacting personal accident jp. 
surance ; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY AND OTHER mis. 
CELLANEOUS INSURANCE COMPANIES IN AMERICA 
showing the condition and business of 27 companies transacting various 
classes of business in comparative form for fem years. Now Ready, 
The above publications contain the statistics of the companies, compiled 

from official reports, and include the transactions of 1896. The tables ar 

made up in convenient pocket form, having serviceable manilla covers, and 
are invaluable to insurance men of all classes for ready reference, These 
publications are frequently spoken of as ‘‘ SpecTATOR Charts,” and have 
become standard authority because of their trustworthiness and the convenient 
manner in which they are made up. 

PRICES. 

Manilla Cover, - - - : : - ab cts, 

Leather Cover, - - : - . ‘ 50 cts. 


THE SPECTATOR COMPANY, 
96 William Street, NEW YORK. 





THE PUBLICATIONS OF CHARLES & Epwin LAYTON 


Tue Srectator Company are the sole agents in the United States for the old estal 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises 

WORKS ON FIRE AND MARINE INSURANCE. 

Tue Averace Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.0. 

Tue Law or Fire Insurance. $y Charles John Bunyon, M.A., Barrister-atlw 
Third Edition. Cloth, $6.00, 

Tue Fire Unperwriters’ Companion, By D. A. Campbell. $4.00 

REMARKS ON THR AProKTIONMENT OF Fire Losses. By W. H. Hore, of the Liverpoo 
and London and Globe Insurance Company. $2.50, 

Fire Risks, in which all the various kinds of Fire Risks are arranged alphabetically. By 
the late F. A. C. Hare. Price, interleaved, $5.00. 

WORKS ON LIFE INSURANCE, ETC. 

Tue Insurance Guipe any Hanp-Boox. By Cornelius Walford, '.1.A.,F.S.S., Barrister 

at-law. Second Edition. Revised and Corrected, $4.00, 


Journat or THR INSTITUTE OF ACTUARIES AND AssuRANCR MAGA‘! Issued quarterly 
6 parts constitute a volume, in cloth boards, $7.00. Subscribe names received, t 
Shoe the parts are sent on publication, per year, or four parts, including postage, 1.00 

JowwtT Lire Awnurry ‘Tapies AND SinGie Lire Annurry Tasces, By Alexander Jobe 


Finlaison, Price $4.00. ; 

Tastes Depucep From tHe Mortarity Experience of Life Assurance Companits,® 
collected and arranged by the Institute of Actuaries of Great Britain and Irelan 
Price, half calf, $8.00, 


Tue Institute oF Actuaries’ Trxt-Boox. Part I, Interest, including Annuities 
Certain. By W. Sutton, M.A. Price, $4.00, Met 

Tue Instrrute or Actuaries’ Text-Boox., Part Il, Life Contingencies, includimg 
Life Annuities and Assuranees. By George King, F.1.A. Price, $10.00 poe 

GkapvuATED Exercises AND Exar as, with Solutions, for the use of students of "The 
Institute of Actuaries’ ‘Text-Book.”” Parts I and I1, $4.00, 5 

Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister-at-hv 
Second Edition, $9.00; with supplement, $10.00, ‘ 

Tapies For Finpinc THe VALUES OF Pouicigs, of all Durations, By James Chishols, 
F.1.A. $10.00, 

TABLes For THE FoRMATION oF LOGARITHMS AND Awnti-LoGari 1s to twenty-four of 


any less number of places, By the late Peter Gray, Cloth, $3.00 ‘ Se 
AssURANCRE AND ANNUITY TABLES, according to the Carlisle Kate of Mortality, at ¢? 


cent. By the late Peter Gray. Cloth, $4.00, > HM) 
VaLuaTion Tapes, based upon the “ Institute of Actuaries’ Mortality Experiene e at 
lable,” at 3, 3%, 4 and 4% per cent: also Values of Policies on the HX (8) Table, 


the same Rates of Interest. By Ralph Price Hardy. $7.50. ‘ rd 
TABLES, on the basis of HM 3, 8% and 4 percent. By H, W, Manly, I’.1.A. Size of ca’ 
2ft. lin. by 1 ft. 8in, Price, $15.00 for the set of three cards ; or, $7.50 for one cH 
With indices, $1.00 each. : ul 
InreRrRsT AND ANNUITIES CeRTAIN Locarirum Carp, By A. D. Lindsay Tum 
Price $1.00 pyf. 
Institute or Acruaries EXAMINATION. Part 2, 1898 and 1894, Solutien to above. Y 
I, 50 cents. 
Premium Conversion Tasius. By Rothery and Ryan. Price, $7.50. _ git. 
VALUATION AND OTHER TanLes. By George King and W. J. H, Whittall. Price te 
As Sole Agents for the United States, the undersigned will send any of tag ab 
post-paid to any address on receipt of price. A complete list of C, & E. LAYTO 
ications will be forwarded on application. 


THE SPECTATOR COMPANY, 95 William Street, New York, ut 
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1829. CHARTER PERPETUAL. 1897. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 


Capital... ..cceeceee cece eee r eee e cee rerens cece rnetensercetttasseneseer sees seen eeeenees $400,000.00 
Insurance Reserve : 1,599,415.78 
Unpaid Losses, Dividends, etc 35,898.73 
Net Surplus 1,070,127.55 


Tora. Asserts, January 1, 1897 $3,105,442.06 


OFHrICE RS : 
JAS. W. McALLISTER, PresipEnr. EZRA T. CRESSON, Secretary. 
GEORGE F. REGER, VICE-PRESIDENT. SAMUEL K. REGER, Ass’t SEcRETARY, 
DIRBOCOTORS - 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Samuel Y. Heebner 


—-_- - — ———_. -—-—_ 


AGENCY DEPARTMENT;; Rosert H. Wass, Manager. Joun M. Drepcer, Secretary. 


C.D. CRANE’S DOUBLE AND TRIPLE-INDEX 





Insurance Expiration Registers 





QUICKEST LIGHTNING EXPIRATIONS ESTIMATING 
TO TO NEVER SPACE 
WRITE. FIND. OVERLOOKED. UNNECESSARY. 


Send for Sample Sheets and Circular Price List to 


WRITES 


NAMES 
MOST L ; 
| THE SPECTATOR COMPANY, A Ai eee 


95 William St., New York. 


WRITES FOR THIRTEEN PAPER AND BEST 
weyock : YEARS’ BINDING IN THE 
SURANCE. USE. FIRST CLASS. WORLD. 
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LARGER PROFITS EARNED THAN 
BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


OF INDIANA, 


INCORPORATED 1882, CHARTER PERPETUAL. 
This Company issues a variety of short plain contracts, without restric. 
tions, which are nonforfeitable and incontestable, 
A definite per cent of lividends guaranteed in the Policy payable semi- 
annually, and cash surrender values, 
All loans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods, 
Capable and experienced Agents wanted in every town in Indiana, 


Very liberal Commissions, Reference required, 


HENRY MALPAS, Secretary, 


Rooms 313 to 322, on Third Floor, 


: : INDIANAPOLIS, IND, 
Cor, Pennsylvania and Market Sts, 


Underwriters at Mutual Lloyds. 


Commenced Business in April, 1892. 


OFFICES, 45, 47 and 49 CEDAR S8T., NEW YORK. 


Financlal Statement for Year Ending December 31, 1896. 
Assets, $264,593.44 Liabilities, $216,070.93 


Surplus ......... 22... : = $415,522.51 
Contingent Liability of U inde erwrite rs $110,000 00 

Cash Assets........ 264,505.44 
Total Resources for the Protection ae Policyholders .... a S27 4.008.66 
Total Amount Premiums since Organizatic yn 4h 728.96 
Total Losses Paid since Organization. . a 5/940. 28 


gr vernon: for Underwriters, 


_ HATIE, 


Protective Fire Association (Branch) 


Underwriters at Mutual Lloyds, 


45, 47 and 49 CEDAR STREET, NEW YORK. 


Financlal Statement, January Ist, 1897. 
Assets, $165,912.74 Liabilities, $129,886.95 


OE nes PH C, 


Surplus ........ . “seem -... §36,025.79 

Contingent Liability of Underwriters $130,000.00 

Ss gece datchsobscnusentbesessatdcesssemseseacte 165,912.74 

Total Resources for the Protection of Pe licyholders .... . $205,912.74 
HATIE & CARLEY, Attorneys and Managers. 


THE FLEXIBLE PREMIUM SYSTEM. 


By ABB LANDIS. 


A HAND BOOK FOR FIELD MEN INTERESTED IN NATURAL 
PREMIUM LIFE INSURANCE, 


that the 


that it avoids dangers: 


Among other subjects, this work demonstrates flexible-premium system 


equalizes cost; that it corrects abuses ; makes waste impossible; 


eliminates the danger of insolvency, and thus secures cheapness with entire safety, Mr. 


Landis has condensed within fifty-six pages a large amount of information in argumentative 


form and in tables tending to sustain these propositions, 


Commenting on Tue Fiextere Premium System, Rough Notes, of Indianapolis, 


says: 

As to expense © { management we regard that system best which affords the highest 
degree of security at least waste of premium, but there is no reason why greater economy 
may be secured by one system than another, It is the security that people demand of 
insurance, and we think Mr, Landis makes many good points ; that his book is valuable for 
the purposes intended and that ALL field men should have it. 


Prices, for Tue Frexinte Premium Systems, bourd substantially in manilla, 
single copy, 75 cents. 
A discount of 80 per cent will be allowed on orders for 25 or more copies, 40 per cent 


on 50 or more and 60 per cent on 100 or more copies. 
THE SPECTATOR COMPANY, 
Selling Agents, 
95 WILLIAM STREET, New York, 
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AGRICULTURAL INSURANCE (0 


WATERTOWN, N, Y. 









Statement, January Ist, 1897, 
CREE oo o-0:0:6:0.0 cdcvede dieeeesssneseseciccieeeense $500,000,00 
WEE IO 650s ccc ccnenncsesscdsevcesecace 2,332,246.17 
Net Surplus to Policyholders ........... 560,295.09 

360,295.09 





Net Surplus to Stockholders............ 






This Company issues Fire, Lightning 
and Tornado Policies. 








President, 


J. R. STEBBINS, 






H. M. STEVENS, Secretary. 










JAS. W. MANIER, 
Secretary and General Manager 


Treasurer, 


HENRY J. REINMUND, President. 
CHAS, M. TURNER, 


A NEW POLICY 


ISSUED BY 


The Security Mutual Life Association 


OF BINGHAMTON, N. Y. 











It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 










We would like to place descriptive literature in the hands of every agent in 
the country. 








Assets, over $500,000.00, 





Insurance in force, over $22,000,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 











UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


Esraniisuep 1824, 










UNITED STATES TRUSTEES 
Hartford, Conn. Hon. Henry C 


Manager. JAS. _H. BREWSTER, 
HARTE ‘ORD, CONN, 


ACKERMAN, DEYO & HILLIARD, Agts., 41 and 43 Pine 8t., ¥. y, 





Joun Revrinip, Esq., Rowinson, Hartford, Como 


MARTIN BENNETT, 





Asst, Manager 









UNITED STATES BRANCH 


LION FIRE INSURANCE COMPANY 


83 and 84 Queen St., Cheapside, E. C., London, Eng. 
UNITED STATES TRUSTEES: 
Hon. Francis B. Cooiny, Ropnay Dennis, Esq Jno. RK 
MARTIN BENNETT, Manager. JAS. H. BREWSTER, 
HARTFORI », CONN 


NEW YORK AGENTS: 
ACKERMAN, DEYO & HILLIARD, 41 and 43 Pine Street. 










Repriep, Esq 





Asst, Managet 
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Provident Life and 1 rust Co, 


OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term lolic es, which can be 
made payable to the beneficiary in 5, 10, 15, 29, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partner hip can be converted into policies upon the individual lives of 
the partners, ‘Term Policies are at low rates, participate in dividends and 
are convertible without medical examination into Life or Endowment policies, 

Provision is made also under one form of instal.ment policy for the 
continued payment to the widow, if she should survive the insta‘‘ment 


period, of a yearly amount equal to the installment. 
In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Prov'dent is unexcelled 


THE SPECTATOR vii 


AGENTS WALLET 


POCKEHT BOOK. 


Every insurance agent needs a wallet in which to 
carry applications, policies and other papers. We have 
for sale four sizes of leather pocket books, viz. : 


No. 1, 9% x 434 inches, price, 50 cts. 
No.2, 10 x4¥% se ” 60 cts. 
No.3, 11 x5 io " 75 cts. 


Special, 10 x 5, two pockets, $1.00. 


Orders for these pocket books will be promptly filled 
on receipt of price. A discount will be allowed on orders 
for 25 or more’ As the New Year is approaching, we will 
make a special discount at this season to insurance compan- 
ies upon lots of 100 wallets, with inscription. 


Appress, THE SPECTATOR COMPANY. 





rtN J 
[he Mutual Benelit 
LIVE INSURANCE COMPANY, 

NEWARK, N. J. 
AMZI DODD, PRESIDENT. 
$60,742,985. 46 


56,434,308.87 
4,308,676.59 


ASSETS (Market Values) Jan. 1, 1897 
LIABILITIES, N. J., N. Y. and Mass. Standard 
DN 6 560 ivcresessecessedeemheeebieerws sneeeu 


POLICIES ABSOLUTELY NON-PORFEITABLE ARTER SECOND YEAR. 


In CASE Ov LAPSE the Policy is ConTINUERD IN FoRCE as long as its value will pay for, 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 

After the second uw, Policies are 
dence, travel or occupation are ° 

, The Company agr sin the Policy to Loan up to the Cash Surrender Value whena 
satisfactory assignment of the Policy is made as collateral security. 


Inconrestantn, and all restrictions as to resi- 


POM OVE 


Lossks paid immediately upon completion and approval of proofs 





URGENT INVITATION 
To Lire InsuRANCE AGENTS anp BROKERS 
IN NEW YORK CITY, BROOKLYN VICINITY 


rO CALL UPON OR CORRES?OND WITH 


AND 


WM. M. PENDLETON, Manager, Room 119, 38 PARK Row, 


And ascertain the « xtraordinary inducements offered for immediate business 


for the 
BAY STATE BENEFICIARY ASSOCIATION, 


or WESTFIELD, 
The New Poli: y gives cash surrender value after five years. Dividends 


after ten years, and other desirable options, including Total Disability 
clause, 


NEW DEPARTMENT Small Policies on Monthly Plan. 


Experienced, Reliable Producers wanted at once. 


WM. E. MOSES, Secretary. 


HOME OFFICE, WESTFIELD, MASS. 





PHGNIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 


$10,658,042.71 
S74 552,71 


Assets, Jan. 1, 1897, - 
Surplus (N. Y. Standard,) - 


JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, New York. 


Bourne's Multiplication Table 


For MULTIPLYING Four FIGURES BY 
ANY NuMBER OF FIGURES. 


Bourne's Multiplication Table 


For MULTIPLYING THREE FiGuREs BY ANY NUMBER OF FIGURES, 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne's four-figure table requires but 10 pages, and the three-figure 
table is only 9 inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 
Three-figure table, on heavy paper, 50 cents, 
_ Three-figure table, on cardboard, 75 cents. 


PRICES: 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York, 





viii THE SPECTATOR 


[ Thursday 








" I SHE WILDEY CASUALTY COMPANY 
OF BOSTON, MASS. 
Formerly known as The Odd Fellows Mutual Accident Association. 


Issues the most attractive policy in the market. 
Good organizers can secure territory by addressing 


GEORGE CHANDLER, 


Secretary, 


31 Milk Street, Boston, Mass. 


ANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 


RICHARD MORGAN, President. 

EDWARD PD. BUTLER, Ist Vice-Pres. F. C. ELDER, Secretary, 

EDWARD T. HULST, 2d Vice-Pres. JAMES DENNISON, Treasurer, 
Assets, January Ist, 1893..............-- soo See A $109,656 80 
Assets, January Ist, 1897. hiner enssasespestayacedes ‘ - 198,952.18 

Gain since January ist, 1893__ ..§8 4,295.38 

INSUBA NC E. eet 

Insurance in force, January Ist, 1898. pana aie aoe aebuc 
Insurance in force, January Ist, 1897.... 

Gain in Insurance in force since January ist, 1893 
Premium Income in 1892 to January Ist, 1893 
Premium Income in 1806 to January Ist, 1897 

Gain ia Premiam Income since January tst, 

Good Agents wanted. Liberal commissions. Ap oie to 

F. C. ELDER, Secretary, 31 Nassau St., Rooms 7(8-719, Se venth Floor, New York. 


- $1,454,486 00 

. 9.644,904 00 
8,190, abn. 00 
$27,201, 0 
197,032.08 

- 169, S31 Os 


THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, 0. 


ASSETS, JANUARY 1, 1897, $16,629,860. 77 
SURPLUS, = P 2,300,180. 42 


No Fluctuating Securities.—Largest Rate of Interest.—Lowest Death Rate, 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 
Large and increasing Dividends to policyholders. Destrasite Contracts and Goop 
TeReirory open for Live agents. 


Address, JOHN M. PATTISON, President, 


ERMAN-AMERICAN INSURANCE Co. 
Or New York. 
Office, No. 115 leaded 


Total Assets. js o 


Reserve F al ies Un nexp ena Risks. siribabecinaetieiiear diee tina ieee 
Reserve Fund for Unsettled Losses -.........-- 
Reserve Fund for all other Claims 975.71 
CAPITAL STOCK 1,063, 335. 


Net Surplus beyond all Liabilities ........... 88, 007,088.22 


EMIL OELBERMANN, President. 
FRNE ay. L. ALLEN, Vice-President. W. N. KREMER, Secretary, 
OBE RT L. CLUM and EDWiN M. CRAGIN, Assistant Secretaries, 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass'’t Manager. 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, -+- + - = = General Agent. 


$7 207 0,423.43 





—THE— 


file. 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts, 


STEPHEN H. RHODES, President, 
Roxanp O. Lamps, 2d Vice-Pres. and Sec, Henry T, Curver, Supt, of Agencies, 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 


FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric- 


tions and unreasonable conditions. 


RATES. —30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.— Liberal and Prompt. 
ADDRESS ; HOME OFFICE, 


AGENCY DEPARTMENT, 239 BROADWAY 
Room 4. NEW YORK. 


ACTIVE AGENTS WANTED. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 


OF LONDON. 


Cor. Pine & William Sts., 
NEW YorK. 





One of the Leaders Amongst the Great Life Insurance Companies of the World! 


THE PRUDENTIAL 


$19,541,827 
Income 14,158,445 
MO se iicteeed pce keceene ds snebennebecwae ae (ieee occ Se 


Life Insurance for the Whole Family. ges, 1 to 70. Amounts, $15 to $50,000, 
Premiums Payable Weekly, Fi. nak hag Half-yearly, Year! ly. 


THE NEW INDUSTRIAL POLICY 1S PROFIT SHARING. 


An aggressive, progressive pase writing Ordinary as well as Industrial business and 
offering exceptional advantages to its Policyholders and Agency For 


AGENTS WANTED. WRITE 
THE PRUDENTIAL INSURANCE a ae OF AMERICA, 


HOME OFFICE, NEWARK, z. 
Jo HN F. tao President. 


AMERICAN UNION LIFE INS. co. 
CASH CAPITAL, $500,000. 


NEW YORK CITY. 


Agents Wanted. Liberal Contracts. 
M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President 
JOHN NAPIER, rv 
J. S. NUGE 


Treasurer. 


———— 





ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President, DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies 


ASSETS. 
+ 31st, 1890, were $271,436.28 


“1891, CSRS INOS he taba tance Bec 356,821.97 
** 1892, Fecuve varias Sole 529,138.99 
ac 1893, “ 567,942.63 
* 1894, ai 619,751.52 
“1895, sees covsice O72,055mN 
““ 6 I 
1896, ee 706,641.43 


Life Insurance at lowest cost consistent with absolute security. 


AGENTS WANTED. 





ee 


